
�

����������

:HJOHLWXQJ�]XU�3U�IXQJVRUGQXQJ
%HUXIVSU�IXQJ�

)DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH XQG��EHWUHXXQJ

� $OOJHPHLQHV

��� *UXQGODJH

'LH�%HUXIVSU�IXQJ�)DFKIUDX�)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�ZXUGH�]HLWJOHLFK�PLW�
GHP�1DWLRQDOHQ�%LOGXQJVNRQ]HSW�Ä3DOOLDWLYH�&DUH�XQG�%LOGXQJ³�GHV�%XQGHVDPWHV�I�U�*HVXQG�
KHLW�%$*�XQG�GHV�6WDDWVVHNUHWDULDWV I�U�%LOGXQJ��)RUVFKXQJ�XQG�,QQRYDWLRQ�6%), HUDUEHLWHW��
'LH�$QOLHJHQ�GHV�QDWLRQDOHQ�%LOGXQJVNRQ]HSWV�VLQG�LQ�GLH�3U�IXQJVJUXQGODJHQ�XQG�GLH�+DQG�
OXQJVNRPSHWHQ]HQ GHU�)DFKIUDX���GHV�)DFKPDQQV�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�HLQJHIORV�
VHQ��

��� (UODVV��$QSDVVXQJ

'LH�4XDOLWlWVVLFKHUXQJVNRPPLVVLRQ��46�.RPPLVVLRQ��HUOlVVW�XQWHU�9RUEHKDOW�GHU�*HQHKPL�
JXQJ�GXUFK�GLH�7UlJHUVFKDIW�JHPlVV�=LIIHU������%VW��D�GHU�3U�IXQJVRUGQXQJ��EHU�GLH�%HUXIV�
SU�IXQJ�)DFKIUDX ��)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�YRP����������� GLH�:HJOHLWXQJ�
PLW�GHQ�$QKlQJHQ�XQG�SDVVW�VLH�SHULRGLVFK�GHQ�DNWXHOOHQ�%HG�UIQLVVHQ�DQ�

��� 6WHOOHQZHUW�GHU�:HJOHLWXQJ�

'LH�:HJOHLWXQJ�NRPPHQWLHUW�XQG�SUl]LVLHUW�GLH�3U�IXQJVRUGQXQJ��EHU�GLH�%HUXIVSU�IXQJ�)DFK�
IUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ��

'LH�:HJOHLWXQJ�ULFKWHW�VLFK�LQVEHVRQGHUH�DQ

x .DQGLGDWLQQHQ XQG�.DQGLGDWHQ I�U�GLH�%HUXIVSU�IXQJ�)DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�
XQG��EHWUHXXQJ

x )�KUXQJVYHUDQWZRUWOLFKH�LQ�3IOHJH�XQG�%HWUHXXQJ�XQG�GHUHQ�$UEHLWJHEHU�

x $QELHWHU�YRQ�0RGXOHQ

x 3U�IXQJVH[SHUWLQQHQ XQG��H[SHUWHQ�

��� %HUXIVELOG��%HUXIVSURILO�XQG�+DQGOXQJVNRPSHWHQ]HQ

%HUXIVELOG��%HUXIVSURILO�XQG�+DQGOXQJVNRPSHWHQ]HQ�VLQG�LQ�$QKDQJ���GHU�:HJOHLWXQJ�DXIJH�
I�KUW��'DV�%HUXIVELOG�XPVFKUHLEW�GDV�%HUXIVIHOG��LQ�GHP�GLH�)DFKIUDX���GHU�)DFKPDQQ�/DQJ�
]HLWSIOHJH�XQG��EHWUHXXQJ WlWLJ�LVW��HV�VFKOLHVVW�GLH�LQ�GHU�EHUXIOLFKHQ�*UXQGELOGXQJ�HUZRUEH�
QHQ�+DQGOXQJVNRPSHWHQ]HQ�PLW�HLQ� 'DV�%HUXIVSURILO�XPVFKUHLEW�GLH�$UEHLWVSUR]HVVH��GLH�
+DQGOXQJVNRPSHWHQ]EHVFKUHLEXQJHQ�EH]HLFKQHQ�GLH�+DQGOXQJVNRPSHWHQ]HQ�XQG�GLH�5HV�
VRXUFHQ��GLH�]XU�:DKUQHKPXQJ�GHU�+DQGOXQJVNRPSHWHQ]HQ�HUIRUGHUOLFK�VLQG�
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� 0RGXOH�XQG�.RPSHWHQ]QDFKZHLVH

��� 0RGXODUHU�$XIEDX

3U�IXQJVRUGQXQJ�XQG�:HJOHLWXQJ�GHU�%HUXIVSU�IXQJ�)DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG�
�EHWUHXXQJ VLQG�PRGXODU�DXIJHEDXW��'LH�*OLHGHUXQJ�XPIDVVW�GLH�I�QI�IROJHQGHQ�0RGXOH�

x 0RGXO����*HURQWRSV\FKLDWULVFKH�6LWXDWLRQHQ��
3IOHJH�XQG�%HWUHXXQJ��5HVVRXUFHQHUKDOWXQJ�XQG�VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ

x 0RGXO����*HULDWULVFKH�6LWXDWLRQHQ��
3IOHJH�XQG�%HWUHXXQJ��5HVVRXUFHQHUKDOWXQJ�XQG�VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ�

x 0RGXO����3DOOLDWLYH�6LWXDWLRQHQ��
3IOHJH�XQG�%HWUHXXQJ��5HVVRXUFHQHUKDOWXQJ�XQG�VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ�

x 0RGXO����3IOHJHSUR]HVV�

x 0RGXO����3ODQXQJ�XQG�2UJDQLVDWLRQ��VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ��(QWZLFNOXQJ�GHU�
%HUXIVUROOH�XQG�8PJDQJ�PLW�GHQ�HLJHQHQ�5HVVRXUFHQ

��� $QHUNHQQXQJ�GHU�0RGXOH

'LH�46�.RPPLVVLRQ�DQHUNHQQW�DXI�$QWUDJ�GHU�0RGXODQELHWHU�GLH�GXUFK�GLHVH�DQJHERWHQHQ�
0RGXOH�XQG�GLH�]XJHK|ULJHQ�5HJHOXQJHQ�I�U�GLH�9RUEHUHLWXQJ��6WUXNWXU��'XUFKI�KUXQJ�XQG�
%HZHUWXQJ�GHU�.RPSHWHQ]QDFKZHLVH��6LH�HUDUEHLWHW�KLHU]X�HLQH�:HJOHLWXQJ�]XU�$NNUHGLWLHUXQJ�
GHU�0RGXOH GHU�HLQ]HOQHQ�$QELHWHU�

��� *OHLFKZHUWLJNHLW�DQGHUHU�0RGXODEVFKO�VVH

'LH�46�.RPPLVVLRQ�HQWVFKHLGHW�DXI�$QWUDJ�GHU�3U�IXQJVNDQGLGDWLQ���GHV�3U�IXQJVNDQGLGDWHQ�
LP�(LQ]HOIDOO��EHU�GLH�bTXLYDOHQ]�YRQ�QLFKW�DQHUNDQQWHQ�0RGXOHQ��6LH�HUDUEHLWHW�KLHU]X�HLQ�
QDFKYROO]LHKEDUHV�9HUIDKUHQ�LQ�)RUP�HLQHU�Ä:HJOHLWXQJ�]XU�*OHLFKZHUWLJNHLWVEHXUWHLOXQJ�YRQ�
IUHPGHUZRUEHQHQ�.RPSHWHQ]HQ³�

��� .RPSHWHQ]QDFKZHLVH

'LH�0RGXOH�ZHUGHQ�PLW�.RPSHWHQ]QDFKZHLVHQ�DEJHVFKORVVHQ��.RPSHWHQ]QDFKZHLVH�EHVWl�
WLJHQ��GDVV�GLH�7HLOQHKPHQGHQ��EHU�GLH�JHIRUGHUWHQ�.RPSHWHQ]HQ�YHUI�JHQ��'LH�)RUP�XQG�GLH�
*�OWLJNHLWVGDXHU�GHU�.RPSHWHQ]QDFKZHLVH VLQG�LQ�$QKDQJ���GLHVHU�:HJOHLWXQJ�JHUHJHOW�

� $EVFKOXVVSU�IXQJ

��� $XVVFKUHLEXQJ�XQG�$QPHOGXQJ

'LH�$XVVFKUHLEXQJ�LVW LQ�=LII� ����GHU�3U�IXQJVRUGQXQJ�JHUHJHOW��6LH�ZLUG�XQWHU IROJHQGHP�
KWWSV���ZZZ�HSVDQWH�FK�EHUXIH�ES�IDFKPDQQ�IUDX�ODQJ]HLWSIOHJH�XQG�EHWUHXXQJ� SXEOL]LHUW��)�U�
GLH�$QPHOGXQJ�LVW�GDV�RIIL]LHOOH�$QPHOGHIRUPXODU�]X�YHUZHQGHQ��'LHVHV�LVW�HUKlOWOLFK�XQWHU
KWWSV���ZZZ�HSVDQWH�FK�EHUXIH�ES�IDFKPDQQ�IUDX�ODQJ]HLWSIOHJH�XQG�EHWUHXXQJ��

��� =XODVVXQJ��$XIJHERW��5�FNWULWW��1LFKW]XODVVXQJ�XQG�$XVVFKOXVV

$XIJHERW��5�FNWULWW��1LFKW]XODVVXQJ�XQG�$XVVFKOXVV�VLQG�LQ�GHQ�=LII� ����ELV�����GHU�3U�IXQJV�
RUGQXQJ�DEVFKOLHVVHQG�JHUHJHOW�
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'LH�9RUDXVVHW]XQJHQ�I�U�GLH�=XODVVXQJ�]XU�$EVFKOXVVSU�IXQJ�VLQG�LQ�=LII� ����GHU�3U�IXQJV�
RUGQXQJ�JHUHJHOW� 'D]X�ZHUGHQ�GLH�IROJHQGHQ�3Ul]LVLHUXQJHQ�IRUPXOLHUW�

x $OV�%HUXIVHUIDKUXQJ�LQ�GHU�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�JLOW�GLH�EHUXIOLFKH�7lWLJNHLW�LP�
%HUXIVIHOG�3IOHJH�XQG�%HWUHXXQJ�LQ�DPEXODQWHQ XQG�VWDWLRQlUHQ�(LQULFKWXQJHQ�GHU�/DQJ�
]HLWSIOHJH�XQG��EHWUHXXQJ QDFK�$EVFKOXVV�GHU�*UXQGELOGXQJ��JHPlVV 3U�IXQJVRUGXQJ�
=LII� �����D�RGHU�E��

x %HL�YDULLHUHQGHP %HVFKlIWLJXQJVJUDG�ZLUG�GDV�7RWDO�GHU�WDWVlFKOLFKHQ�%HUXIVHUIDKUXQJ�
EHUHFKQHW��GLHVHV�PXVV�LQVJHVDPW�GHP�bTXLYDOHQW�HLQHU�3UD[LVHUIDKUXQJ�YRQ���-DKUHQ�]X�
�����HQWVSUHFKHQ�

x $XI�9RUJDEHQ�EH]�JOLFK�HLQHV�PLQLPDOHQ�%HVFKlIWLJXQJVJUDGHV�]XU�$QUHFKHQEDUNHLW�GHU
%HUXIVHUIDKUXQJ�ZLUG�YHU]LFKWHW��8QWHUEU�FKH�LQ�GHU�WDWVlFKOLFKHQ�%HUXIVHUIDKUXQJ�VLQG�
]XOlVVLJ�

x 6WLFKWDJ�GHU�QDFK]XZHLVHQGHQ�%HUXIVHUIDKUXQJ�LVW�GDV�'DWXP�GHU�$QPHOGHIULVW ]XU�%H�
UXIVSU�IXQJ��

x 'HU�.RPSHWHQ]QDFKZHLV��EHU�PHGL]LQDOWHFKQLVFKH�9HUULFKWXQJHQ�I�U�.DQGLGDWLQQHQ�XQG�
.DQGLGDWHQ�JHPlVV�=LIIHU������%XFKVWDEH�E��GHU�3U�IXQJVRUGQXQJ�LVW�LQ�$QKDQJ���JHUH�
JHOW�

��� %HVWDQGWHLOH��$EODXI�XQG�%HZHUWXQJ�GHU�$EVFKOXVVSU�IXQJ�

'LH�$EVFKOXVVSU�IXQJ�EHVWHKW�JHPlVV�=LII������GHU�3U�IXQJVRUGQXQJ�DXV�GHQ�YLHU�IROJHQGHQ�
7HLOHQ�

�� 5HIOH[LRQVDUEHLW�VFKULIWOLFK

�� 3UlVHQWDWLRQ�GHU�5HIOH[LRQVDUEHLW�P�QGOLFK

�� )DFKJHVSUlFK�]X�3UlVHQWDWLRQ�XQG�5HIOH[LRQVDUEHLW�P�QGOLFK

�� )DOODQDO\VHQ�VFKULIWOLFK

����� 5HIOH[LRQVDUEHLW

'LH�.DQGLGDWLQ���GHU�.DQGLGDW�UHIOHNWLHUW�HLQH�6LWXDWLRQ�DXV�GHU�HLJHQHQ DNWXHOOHQ EHUXIOLFKHQ�
3UD[LV��'LH�6LWXDWLRQ�HQWVSULFKW�GHP�%HUXIVSURILO�GHU�)DFKIUDX���GHV�)DFKPDQQV�/DQJ]HLWSIOHJH�
XQG��EHWUHXXQJ�JHPlVV�$QKDQJ����,KUH�%HZlOWLJXQJ�VHW]W�YRUDXV��GDVV�+DQGOXQJVNRPSHWHQ�
]HQ�DXV�PHKUHUHQ +DQGOXQJVNRPSHWHQ]EHUHLFKHQ �PLQGHVWHQV�GUHL� YHUQHW]W�HLQJHVHW]W�ZHU�
GHQ��

'LH�.DQGLGDWLQ���GHU�.DQGLGDW�GRNXPHQWLHUW�GLH�5HIOH[LRQ LQ�HLQHU�VFKULIWOLFKHQ�$UEHLW�XQG�UHLFKW�
GLHVH�PLQGHVWHQV�YLHU�:RFKHQ�YRU�%HJLQQ�GHU�3U�IXQJ�HLQ�

'LH�46�.RPPLVVLRQ�UHJHOW�GLH�$QIRUGHUXQJHQ�DQ�GLH�VFKULIWOLFKH�5HIOH[LRQVDUEHLW�LQ�HLQHU�
:HJOHLWXQJ��'LHVH�UHJHOW�QDPHQWOLFK�GHQ�=HLWSXQNW�I�U�GLH�9HUIDVVXQJ� GDV�$QIRUGHUXQJVQL�
YHDX��GHQ�5DVWHU�I�U�GLH�'RNXPHQWDWLRQ�XQG�I�U�GLH�3UlVHQWDWLRQ�GHU�5HIOH[LRQVDUEHLW�VRZLH�
GLH�%HXUWHLOXQJVNULWHULHQ�

'LH�([SHUWLQ ��GHU�([SHUWH SU�IW�XQG�EHXUWHLOW�GLH�VFKULIWOLFKH�5HIOH[LRQVDUEHLW�XQG�VFKOlJW�GLH�
%HZHUWXQJ�YRU��'DV�]ZHLWH�0LWJOLHG�GHV�([SHUWHQWHDPV��EHUSU�IW�GLH�%HXUWHLOXQJ�XQG�GLH�
3ODXVLELOLWlW�GHU�YRUJHQRPPHQHQ�%HZHUWXQJ��

����� 3UlVHQWDWLRQ�GHU�5HIOH[LRQVDUEHLW

x 'LH�.DQGLGDWLQ�GHU�.DQGLGDW�SUlVHQWLHUW�DXVJHZlKOWH�,QKDOWH�GHU�5HIOH[LRQVDUEHLW�GHP�
([SHUWHQWHDP�JHPlVV�GHQ�9RUJDEHQ�GHV�/HLWIDGHQV��6LH�HU�ZlKOW�GD]X�JHHLJQHWH�)RU�
PHQ��3UlVHQWDWLRQVVRIWZDUH��3RVWHU��,OOXVWUDWLRQHQ��7LVFKYRUODJHQ��X�D�P��
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x =LHO�GHU 3UlVHQWDWLRQ�

R =LHO�LVW�HV��GDVV�GLH�LQ�GHU�5HIOH[LRQVDUEHLW�EHVFKULHEHQH�6LWXDWLRQ�GXUFK�HLQHQ�
NRPSHWHQWHQ�$XIWULWW�SUlVHQWLHUW�ZLUG��'LH�.DQGLGDWLQ�GHU�.DQGLGDW�LVW�LQ�GHU�/D�
JH�LQ�HLQHU�NODU�HUNHQQEDUHQ�*OLHGHUXQJ�GLH�EHDUEHLWHWH�6LWXDWLRQ�VRZLH�GLH�
)ROJHUXQJHQ�I�U�GLH�=XNXQIW��EHU]HXJHQG�XQG�DGUHVVDWHQJHUHFKW�GDU]XOHJHQ�

x 'DV�([SHUWHQWHDP�EHXUWHLOW�XQG�EHZHUWHW�GLH�3UlVHQWDWLRQ�QDFK�IROJHQGHQ�.ULWHULHQ�

R )DFKOLFK�,QKDOWOLFKH�.ULWHULHQ�

R )RUPDOH�.ULWHULHQ�

R $XIWULWWVNRPSHWHQ]��,QWHUDNWLRQ

x 'LH�.ULWHULHQ�ZHUGHQ LP�/HLWIDGHQ�]XU�3UlVHQWDWLRQ�SUl]LVLHUW�

����� )DFKJHVSUlFK

x 'DV�=LHO�GHV�)DFKJHVSUlFKHV�LVW�HV��GDVV�GLH�.DQGLGDWLQ�GHU�.DQGLGDW�,QKDOWH�GHU�5HIOH�
[LRQVDUEHLW�YHUWLHIW�GLVNXWLHUHQ�XQG�=XVDPPHQKlQJH�PLW�ZHLWHUHQ�+DQGOXQJVNRPSHWHQ�
]HQ�GHV�%HUXIVSURILOHV�DXI]HLJHQ�NDQQ��'LH�.DQGLGDWLQ�GHU�.DQGLGDW�LVW�LQ�GHU�/DJH��8Q�
NODUKHLWHQ�DXV�GHU�5HIOH[LRQVDUEHLW�XQG���RGHU�GHU�3UlVHQWDWLRQ�]X�NOlUHQ�

x 'DV�([SHUWHQWHDP�EHXUWHLOW�XQG�EHZHUWHW�GDV�)DFKJHVSUlFK�QDFK�IROJHQGHQ�.ULWHULHQ�

R )DFKOLFK�,QKDOWOLFKH�.ULWHULHQ

R .ULWHULHQ�GHU�$UJXPHQWDWLRQ

R .ULWHULHQ�GHU�5HIOH[LRQ�

x 'LH�.ULWHULHQ�ZHUGHQ�LP�/HLWIDGHQ�]XU�3UlVHQWDWLRQ�SUl]LVLHUW�

����� )DOODQDO\VHQ

*HJHQVWDQG�GHU�)DOODQDO\VHQ�VLQG�]ZHL� VFKULIWOLFK�YRP�([SHUWHQWHDP�YRUJHJHEHQH�3UD[LVVL�
WXDWLRQHQ��GLH�GHP�%HUXIVSURILO�GHU�)DFKIUDX���GHV�)DFKPDQQ�/DQJ]HLWSIOHJH�XQG�EHWUHXXQJ�LQ�
$QKDQJ�� HQWVSUHFKHQ�

x =LHOH�GHU�)DOODQDO\VH�

R (LQHQ�YRUJHOHJWHQ�)DOO�HUIDVVHQ�XQG�LQ�VHLQHQ�=XVDPPHQKlQJHQ�YLVXHOO�GDU�
VWHOOHQ �VLFK�HLQHQ�hEHUEOLFN�YHUVFKDIIHQ��

R $XV�GHP�YRUJHOHJWHQ�)DOO�GUHL�ELV�PD[LPDO�I�QI�+HUDXVIRUGHUXQJHQ�DXV�GHP�
EHUXIOLFKHQ�$OOWDJ�DEOHLWHQ�XQG�VLH�XQWHU�%HU�FNVLFKWLJXQJ�GHU�5HVVRXUFHQ�LQ�
HLQH�EHJU�QGHWH�5HLKHQIROJH�EULQJHQ��3ULRULWlWHQ�VHW]HQ��

R )�U�GDV�SULRULVLHUWH�3IOHJH��%HWUHXXQJVSUREOHP�HLQ�=LHO�XQWHU�(LQEH]XJ�EHNDQQ�
WHU�RGHU�PXWPDVVOLFKHU�%HG�UIQLVVH�GHU�.OLHQWLQQHQ�GHU�.OLHQWHQ�IRUPXOLHUHQ�
XQG�GDEHL�GHUHQ�5HVVRXUFHQ�EHU�FNVLFKWLJHQ�

R 0|JOLFKH�SIOHJHULVFKH�EHWUHXHULVFKH�0DVVQDKPHQ�]XU�=LHOHUUHLFKXQJ�XQWHU�(LQ�
EH]XJ�YRQ�6WDQGDUGV���.RQ]HSWHQ���3IOHJHWKHRULHQ�DXV�GHU�$XVELOGXQJ�XQG�GHU�
EHUXIOLFKHQ�3UD[LV�GDUVWHOOHQ�XQG�GDUDXV�HLQ�IDYRULVLHUWHV�9RUJHKHQ�EHJU�QGHQ�

)�U�GLH�(UDUEHLWXQJ�GHU�)DOODQDO\VHQ�VWHKW�HLQ�XQXQWHUEURFKHQHU�=HLWUDXP�YRQ�]ZHL 6WXQGHQ
SUR�)DOO ]XU�9HUI�JXQJ��

0LQGHVWHQV�HLQH�IDFKNXQGLJH�3HUVRQ��EHUZDFKW�GLH�$XVI�KUXQJ�GHU�)DOODQDO\VHQ��6LH�KlOW�LKUH�
%HREDFKWXQJHQ�VFKULIWOLFK�IHVW�

'DV�([SHUWHQWHDP�EHXUWHLOW�XQG�EHZHUWHW�GLH�)DOODQDO\VHQ�QDFK�GHQ�IROJHQGHQ�.ULWHULHQ�

x 9LVXHOOH�'DUVWHOOXQJ��0LQG0DS��&OXVWHU��&RQFHSW0DS�%HJULIIVQHW]�RGHU�DQGHUH��GHU�,QIRU�
PDWLRQHQ�DXV�GHP�)DOOEHLVSLHO�XQG�GHUHQ�=XVDPPHQKlQJH�

x %HVFKUHLEXQJ�UHOHYDQWHU�3IOHJH� XQG�%HWUHXXQJVSUREOHPH�DQKDQG�GHU�8UVDFKHQ��6\PS�
WRPH�XQG�5HVVRXUFHQ�
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x %HVFKUHLEXQJ�]HQWUDOHU�3IOHJH� XQG�%HWUHXXQJV]LHOH��LQNO��%HJU�QGXQJ�GHU�:DKO�GHU�=LHOH�
XQG�$XI]HLJHQ�GHU�=XVDPPHQKlQJH��

x )RUPXOLHUXQJ�P|JOLFKHU�0DVVQDKPHQ�XQG�%HJU�QGXQJ�EHYRU]XJWHU�0DVVQDKPHQ��

��� ([SHUWLQQHQ���([SHUWHQ

'LH�([SHUWLQQHQ�XQG�([SHUWHQ�ZHUGHQ�GXUFK�GLH�46�.RPPLVVLRQ�JHZlKOW��'LH�1DPHQ�GHU�
0LWJOLHGHU�GHV�([SHUWHQWHDPV�ZHUGHQ�GHU�.DQGLGDWLQ���GHP�.DQGLGDWHQ�JHPlVV�=LII�������GHU�
3U�IXQJVRUGQXQJ�PLW�GHP�$XIJHERW�HU|IIQHW�

���� %HXUWHLOXQJ�XQG�1RWHQJHEXQJ

%HXUWHLOXQJ��1RWHQJHEXQJ��1RWHQZHUWH��%HGLQJXQJHQ�]XP�%HVWHKHQ�GHU�$EVFKOXVVSU�IXQJ�
XQG�]XU�(UWHLOXQJ�GHV�)DFKDXVZHLVHV�VRZLH�GLH�5HJHOXQJHQ�EH]�JOLFK�:LHGHUKROXQJ�VLQG�LQ�
=LII� ��GHU�3U�IXQJVRUGQXQJ�JHUHJHOW��'LHVH�5HJHOXQJHQ�ZHUGHQ�ZLH�IROJW�SUl]LVLHUW�

����� 1RWHQVNDOD�

'LH�%HZHUWXQJHQ�DXI�GHU�1RWHQVNDOD�VLQG�

x 1RWH�� 6HKU�JXW x 1RWH�� 6FKZDFK

x 1RWH�� *XW x 1RWH�� 6HKU�VFKZDFK

x 1RWH�� *HQ�JHQG x 1RWH�� 8QEUDXFKEDU

+DOEH�=ZLVFKHQQRWHQ�VLQG�]XOlVVLJ�

����� %HZHUWXQJ�GHU�.RPSHWHQ]QDFKZHLVH

'LH�HUIROJUHLFK�HUEUDFKWHQ .RPSHWHQ]QDFKZHLVH�GHU�HLQ]HOQHQ�0RGXOH�GLHQHQ DXVVFKOLHVVOLFK�
DOV�=XODVVXQJVYRUDXVVHW]XQJ�]XU�$EVFKOXVVSU�IXQJ��'LH�%HZHUWXQJ�GHU�.RPSHWHQ]QDFKZHL�
VH�IOLHVVW QLFKW�LQ�GLH�*HVDPWQRWH�GHU�$EVFKOXVVSU�IXQJ�HLQ�

��� .RVWHQ�

'LH�46�.RPPLVVLRQ�VHW]W�GLH�3U�IXQJVJHE�KU�LQ�$EVSUDFKH�PLW�GHU�7UlJHUVFKDIW�IHVW��+LQ]X�
NRPPW�GLH�GXUFK�GDV�6WDDWVVHNUHWDULDW�I�U�%LOGXQJ��)RUVFKXQJ�XQG�,QQRYDWLRQ��6%),��IHVWJH�
OHJWH�*HE�KU�I�U�'UXFN�XQG�5HJLVWULHUXQJ�GHV�)DFKDXVZHLVHV�
'LH�46�.RPPLVVLRQ�VHW]W�GLH�*HE�KUHQ�I�U�5HSHWHQWLQQHQ�XQG�5HSHWHQWHQ�IHVW�
'LH�J�OWLJHQ�*HE�KUHQ�ZHUGHQ�XQWHU KWWSV���ZZZ�HSVDQWH�FK�EHUXIH�ES�IDFKPDQQ�IUDX�
ODQJ]HLWSIOHJH�XQG�EHWUHXXQJ� SXEOL]LHUW�

��� :LHGHUKROXQJ

.DQGLGDWLQQHQ��.DQGLGDWHQ��GLH�GLH�3U�IXQJ�QLFKW�EHVWDQGHQ�KDEHQ��PHOGHQ�VLFK�]X�GHQ�3U��
IXQJVWHLOHQ�DQ��LQ�GHQHQ�VLH�HLQH�XQJHQ�JHQGH�/HLVWXQJ�HUEUDFKW�KDEHQ��)�U�GLH�:LHGHUKR�
OXQJ�GHU�3U�IXQJVWHLOH�JLOW�

3U�IXQJVWHLO��

5HIOH[LRQVDUEHLW

(LQH�QHXH�5HIOH[LRQVDUEHLW�LVW�HLQ]XUHLFKHQ��HLQH�hEHUDUEHLWXQJ�
GHU�XQJHQ�JHQGHQ�$UEHLW�LVW�QLFKW�]XOlVVLJ�

3U�IXQJVWHLO��

3UlVHQWDWLRQ

'LH�3UlVHQWDWLRQ�EH]LHKW�VLFK�DXI�GLH�HLQJHUHLFKWH�5HIOH[LRQVDU�
EHLW�



�

3U�IXQJVWHLO��

)DFKJHVSUlFK

:HU�GHQ�3U�IXQJVWHLO���ZLHGHUKROHQ�PXVV�XQG�GHQ�3U�IXQJVWHLO���
EHVWDQGHQ�KDW��KDW�GHQQRFK�HLQH�3UlVHQWDWLRQ�GXUFK]XI�KUHQ��
'HU�GLH�.DQGLGDW�LQ�NDQQ�GDULQ�DOOIlOOLJH�WKHPDWLVFKH�:HLWHUHQW�
ZLFNOXQJHQ�DXI]HLJHQ��'LH�3UlVHQWDWLRQ�GLHQW�DOV�*UXQGODJH�]XP�
)DFKJHVSUlFK�XQG�ZLUG�QLFKW��QRFKPDOV��EHZHUWHW��

3U�IXQJVWHLO��

)DOODQDO\VHQ

(V�P�VVHQ�EHLGH�)DOODQDO\VHQ�ZLHGHUKROW�ZHUGHQ��DXFK�ZHQQ�HL�
QH�GHU�EHLGHQ�HLQH�JHQ�JHQGH�1RWH�DXIZHLVW�



�

�� ,QNUDIWWUHWHQ

��� (UODVV

(UODVVHQ�YRQ�GHU�4XDOLWlWVVLFKHUXQJVNRPPLVVLRQ�I�U�GLH�%HUXIVSU�IXQJ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ��

%HUQ������)HEUXDU�����

0DUO\VH�)OHXU\
3UlVLGHQWLQ�46.



�

$QKDQJ���]XU�:HJOHLWXQJ

%HUXIVELOG��%HUXIVSURILO��+DQGOXQJVNRPSHWHQ]HQ

%HUXIVELOG )DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�

'LH�)DFKIUDXHQ�XQG�)DFKPlQQHU�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�I�KUHQ�GLH�EHGDUIV� XQG�VLWX�
DWL�RQVJHUHFKWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�.OLHQWLQQHQ�XQG�.OLHQWHQ�LQ�VWDWLRQlUHQ�XQG�DPEX�
ODQWHQ�(LQULFKWXQJHQ�GHU�/DQJ]HLWSIOHJH�GXUFK��6LH�ZLUNHQ�EHL�GHU�(UDUEHLWXQJ�XQG�(YDOXDWLRQ�
GHU�3IOHJH� XQG�%HWUHXXQJVSODQXQJ�PLW��GRNXPHQWLHUHQ�GLHVH�XQG�IRUPXOLHUHQ�9RUVFKOlJH�I�U�
$QSDVVXQJHQ��

'LH�)DFKIUDXHQ�XQG�)DFKPlQQHU�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�YHUI�JHQ��EHU�YHUWLHIWHV�:LV�
VHQ�XQG�.|QQHQ�LQ�%H]XJ�DXI�GLH�3IOHJH� XQG�%HWUHXXQJVVFKZHUSXQNWH�XQG�� PDVVQDKPHQ�
EHL�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ��6LH�XQWHU�
VW�W]HQ�GDV�N|USHUOLFKH��VR]LDOH�XQG�SV\FKLVFKH�:RKOEHILQGHQ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�
XQG�QXW]HQ�GDEHL�GHUHQ�5HVVRXUFHQ�XQG�GLH�5HVVRXUFHQ�LKUHV�VR]LDOHQ�8PIHOGHV�

'LH�)DFKIUDXHQ�XQG�)DFKPlQQHU�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�SODQHQ�XQG�RUJDQLVLHUHQ�LQ�
LKUHP�%HUHLFK�GHQ�$UEHLWVWDJ�LKUHV�7HDPV�XQG�VHW]HQ�GLH�0LWDUEHLWHQGHQ�GHV�7HDPV�PLW�XQ�
WHUVFKLHGOLFKHU�$XVELOGXQJ�JHPlVV�GHUHQ�.RPSHWHQ]HQ�HLQ��,P�5DKPHQ�LKUHU�IDFKOLFKHQ�
.RPSHWHQ]HQ�XQWHUVW�W]HQ�XQG��EHUSU�IHQ�VLH�GLH�0LWDUEHLWHQGHQ�GHV�7HDPV�LQ�GHU�$XIJD�
EHQHUI�OOXQJ��)�U�GLH�%HDQWZRUWXQJ�YRQ�)UDJHQ�VRZLH�GLH�/|VXQJ�YRQ�$XIJDEHQ�XQG�GHUHQ�
hEHUZDFKXQJ�DXVVHUKDOE�LKUHU�)DFKNRPSHWHQ]�]LHKHQ�VLH�GLH�GLSORPLHUWH�3IOHJHIDFKSHUVRQ�
EHL��

'LH�)DFKIUDXHQ�XQG�)DFKPlQQHU�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�JHVWDOWHQ�XQG�SIOHJHQ�LQ�LK�
UHP�%HUXIVDOOWDJ�HLQH�UHVSHNWYROOH�EHUXIOLFKH�%H]LHKXQJ�]X�GHQ�.OLHQWLQQHQ�XQG�.OLHQWHQ��6LH�
EHU�FNVLFKWLJHQ�HWKLVFKH�XQG�UHFKWOLFKH�3ULQ]LSLHQ�VRZLH�GLH�%HG�UIQLVVH��5HVVRXUFHQ�XQG�GLH�
VR]LDOH�8PJHEXQJ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ��6LH�UHVSHNWLHUHQ�GLH�3HUV|QOLFKNHLW�GHU�.OLHQ�
WLQQHQ�XQG�.OLHQWHQ��

'LH�)DFKIUDXHQ�XQG�)DFKPlQQHU�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�NHQQHQ�LKUH�%HUXIVUROOH�XQG�
GLHMHQLJH�GHU�0LWJOLHGHU�GHV�LQWHUSURIHVVLRQHOOHQ�XQG�LQWHUGLV]LSOLQlUHQ�7HDPV��6LH�UHIOHNWLHUHQ�
GLH�HLJHQH�$UEHLWVZHLVH�XQG�GLH�=XVDPPHQDUEHLW�LP�7HDP�NULWLVFK��6LH�SDVVHQ�GDV�HLJHQH�
9HUKDOWHQ�XQG�+DQGHOQ�DQ�XQG�IRUPXOLHUHQ�9RUVFKOlJH�I�U�GLH�2SWLPLHUXQJ�GHU�=XVDPPHQDU�
EHLW�LP�7HDP��6LH��EHUQHKPHQ�9HUDQWZRUWXQJ�I�U�LKUH�SHUV|QOLFKH�XQG�EHUXIOLFKH�:HLWHUELO�
GXQJ�

'LH�)DFKIUDXHQ�XQG�)DFKPlQQHU�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�HUEULQJHQ�GLH�/HLVWXQJHQ HQW�
VSUHFKHQG�LKUHQ�HUZRUEHQHQ�.RPSHWHQ]HQ��GHQ�UHFKWOLFKHQ�5DKPHQEHGLQJXQJHQ�XQG�GHQ�
EHWULHEOLFKHQ�5HJHOXQJHQ�VHOEVWVWlQGLJ�

� 'DV�%HUXIVSURILO�XQG�GLH�+DQGOXQJVNRPSHWHQ]HQ�VLQG�GHU�EHVVHUHQ�/HVEDUNHLW�KDOEHU�LQ�GHU�ZHLEOLFKHQ�)RUP�
JHKDOWHQ��)DFKPlQQHU /DQJ]HLWSIOHJH�XQG� �EHWUHXXQJ�VLQG�VHOEVWYHUVWlQGOLFK�PLW�JHPHLQW�



�

%HUXIVSURILO�
)DFKIUDX ��)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�

'DV�%HUXIVSURILO�XPIDVVW�GLH�IROJHQGHQ�+DQGOXQJVNRPSHWHQ]HQEHUHLFKH�

x 3IOHJHSUR]HVV

x 3IOHJH�XQG�%HWUHXXQJ

x 5HVVRXUFHQHUKDOWXQJ

x .RPPXQLNDWLRQ�XQG�%H]LHKXQJVJHVWDOWXQJ

x 3ODQXQJ XQG�2UJDQLVDWLRQ

x %HUXIVUROOH

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�3IOHJHSUR]HVV

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ ZLUNW�DQ�GHU�*HVWDOWXQJ�GHV�3IOHJHSUR]HVVHV�DNWLY�XQG�
NRQVWUXNWLY�PLW��6LH�XQWHUVW�W]W�GLH�GLSORPLHUWH�3IOHJHIDFKSHUVRQ�EHL�GHU�)HVWOHJXQJ�GHU�=LHOH�GHU�
3IOHJH�XQG�%HWUHXXQJ�VRZLH�GHU�0DVVQDKPHQ��GLH�]X�GHUHQ�(UUHLFKXQJ�Q|WLJ�VLQG��6LH�EULQJW�GDEHL�
QDPHQWOLFK�LKUH�YHUWLHIWHQ�.RPSHWHQ]HQ�LQ�GHU�3IOHJH�YRQ�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\FKL�
DWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ�HLQ��6LH�I�KUW�GLH�0DVVQDKPHQ�LP�5DKPHQ�LKUHU�.RPSHWHQ]HQ�
XQG�GHU�LQWHUQHQ�5HJHOXQJHQ�VHOEVWlQGLJ�DXV��6LH�HYDOXLHUW�GLH�(UJHEQLVVH�GXUFK�NRQWLQXLHUOLFKH�XQG�
]LHOJHULFKWHWH�,QIRUPDWLRQVVDPPOXQJ��%HL�%HGDUI�VFKOlJW�VLH�GHU�GLSORPLHUWHQ�3IOHJHIDFKSHUVRQ�$Q�
SDVVXQJHQ�GHU�EHVWHKHQGHQ�3IOHJHSODQXQJ�YRU�

6LH�LQIRUPLHUW�GLH�DQ�GHU�%HWUHXXQJ�XQG�3IOHJH�EHWHLOLJWHQ�%HUXIVJUXSSHQ��EHU�GLH�JHSODQWHQ�0DVV�
QDKPHQ�XQG�GHUHQ�$XVZLUNXQJHQ�DXI�GLH�%HWUHXXQJ�XQG�3IOHJH��6LH�LVW�YHUDQWZRUWOLFK�GDI�U��GDVV�GLH�
0DVVQDKPHQ�JHPlVV�GHQ�LP�%HWULHE�HLQJHVHW]WHQ�,QVWUXPHQWHQ�HUIDVVW�XQG�DEJHUHFKQHW�ZHUGHQ�

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�3IOHJH�XQG�%HWUHXXQJ

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ LVW�YHUDQWZRUWOLFK�I�U�GLH�EHG�UIQLVRULHQWLHUWH�XQG�EH�
GDUIVJHUHFKWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDO�
OLDWLYHQ�6LWXDWLRQHQ��6LH�JHVWDOWHW�GHQ�3IOHJHSUR]HVV�PLW�XQG�EULQJW�PLW�LKUHP�)DFKZLVVHQ�VSH]LILVFKH�
XQG�NRQVWUXNWLYH�/|VXQJVYRUVFKOlJH�HLQ��6LH�VHW]W�GLH�0DVVQDKPHQ�JHPlVV�3IOHJH� XQG�%HWUHX�
XQJVSODQXQJ�XP XQG��EHUSU�IW�GHUHQ�:LUNXQJ�

6LH�EHU�FNVLFKWLJW�GLH�%HG�UIQLVVH�XQG�GLH�5HVVRXUFHQ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�XQG�LVW�LP�5DK�
PHQ�GHU�'HOHJDWLRQ�GHU�GLSORPLHUWHQ�3IOHJHIDFKSHUVRQ�XQG�GHU�4XDOLWlWVVWDQGDUGV�YHUDQWZRUWOLFK
GDVV��LPPHU�GLH�EHVWP|JOLFKH�%HJOHLWXQJ��%HWUHXXQJ�XQG�3IOHJH�]X�JHZlKUOHLVWHQ�

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�5HVVRXUFHQHUKDOWXQJ

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ HUNHQQW�GLH�5HVVRXUFHQ�YRQ�.OLHQWLQQHQ�XQG�.OLHQWHQ LQ�
JHULDWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ XQG�GHUHQ�8PIHOG��6LH�VFKOlJW�0DV�
VQDKPHQ�]XU�5HVVRXUFHQHUKDOWXQJ�YRU�XQG�VHW]W�GLHVH�XP�RGHU��EHUZDFKW�GHUHQ�$XVI�KUXQJ��6LH�
�EHUSU�IW�GLH�:LUNXQJHQ�GHU�0DVVQDKPHQ�XQG�VFKOlJW QDFK�%HGDUI�2SWLPLHUXQJHQ�YRU��6LH�LQWHJULHUW�
GLH�0DVVQDKPHQ�]XU�5HVVRXUFHQHUKDOWXQJ�LQ�GLH�6LWXDWLRQHQ�GHV�3IOHJH� XQG�%HWUHXXQJVSUR]HVVHV��
6LH�VHW]W�VLFK�I�U�%HGLQJXQJHQ�HLQ��GLH�HLQH�HIIHNWLYH�5HVVRXUFHQHUKDOWXQJ�HUP|JOLFKHQ��6LH�JHKW�LQ�
LKUHU�$UEHLW�EHZXVVW�PLW�LKUHQ�HLJHQHQ�5HVVRXUFHQ�XP�

� 'DV�%HUXIVSURILO�XQG�GLH�+DQGOXQJVNRPSHWHQ]HQ�VLQG�GHU�EHVVHUHQ�/HVEDUNHLW�KDOEHU�LQ�GHU�ZHLEOLFKHQ�)RUP�
JHKDOWHQ��)DFKPlQQHU /DQJ]HLWSIOHJH�XQG� �EHWUHXXQJ�VLQG�VHOEVWYHUVWlQGOLFK�PLW�JHPHLQW�



��

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�.RPPXQLNDWLRQ�XQG�%H]LHKXQJVJHVWDOWXQJ�

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ �EHUQLPPW�HLQH�DNWLYH�5ROOH�LQ�GHU�*HVWDOWXQJ�GHU�%H]LH�
KXQJ�]X�.OLHQWLQQHQ�XQG�.OLHQWHQ��QDKHVWHKHQGHQ�%H]XJVSHUVRQHQ GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ��
0LWDUEHLWHQGHQ�XQG�ZHLWHUHQ�H[WHUQHQ�3HUVRQHQ��6LH�HUUHLFKW�GLHV�DXI�GHU�%DVLV�HLQHU�HPSDWKLVFKHQ�
*UXQGKDOWXQJ�GXUFK�DGlTXDWH�.RPPXQLNDWLRQ�XQG�,QIRUPDWLRQ��'LHV�VFKOLHVVW�DXFK�$VSHNWH�GHU�,Q�
VWUXNWLRQ�XQG�%HUDWXQJ�PLW�HLQ��'DU�EHU�KLQDXV�ZLUNW�VLH�NRQVWUXNWLY�EHL�GHU�(UNHQQXQJ�XQG�%HZlOWL�
JXQJ�YRQ�.RQIOLNWHQ�PLW�

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�3ODQXQJ XQG�2UJDQLVDWLRQ

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ RUJDQLVLHUW�XQG�SODQW�LQ�LKUHP�%HUHLFK�GHQ�$UEHLWVWDJ�
LKUHV�7HDPV��6LH�EHU�FNVLFKWLJW�GDEHL GLH�9RUJDEHQ�GHU�3IOHJHSODQXQJ�XQG�VHW]W�GLH�YHUI�JEDUHQ�
3HUVRQHQ�JHPlVV�LKUHQ�IDFKOLFKHQ�.RPSHWHQ]HQ�HLQ��,P�5DKPHQ�LKUHU�HLJHQHQ�IDFKOLFKHQ�.RPSH�
WHQ]HQ�XQWHUVW�W]W�XQG��EHUSU�IW�VLH�GLH�0LWDUEHLWHQGHQ�GHV�7HDPV�LQ�GHU�$XIJDEHQHUI�OOXQJ��)�U�GLH�
%HDQWZRUWXQJ�YRQ�)UDJHQ�VRZLH�GLH�/|VXQJ�YRQ�$XIJDEHQ�XQG�GHUHQ�hEHUZDFKXQJ DXVVHUKDOE�LKUHU�
)DFKNRPSHWHQ]�]LHKW�VLH�GLH�GLSORPLHUWH�3IOHJHIDFKSHUVRQ�EHL��

6LH�KDW�GHQ�hEHUEOLFN��EHU�GLH�DQIDOOHQGHQ�$UEHLWHQ�ZlKUHQG�GHV�$UEHLWVWDJHV�XQG�EHKlOW�LKQ�DXFK�LQ�
VLFK�VFKQHOO�lQGHUQGHQ�6LWXDWLRQHQ��%HL�NXU]IULVWLJHQ�9HUlQGHUXQJHQ�LQ�GHU�3HUVRQDO]XVDPPHQVHW�
]XQJ�VHW]W�VLH�GLH�3ULRULWlWHQ�QHX�XQG�SDVVW�GHQ�3HUVRQDOHLQVDW]�I�U�GHQ�$UEHLWVWDJ�DQ�

6LH�VWHOOW�HLQH�ZLUNVDPH�.RPPXQLNDWLRQ�LP�7HDP�XQG��EHU�GLH�%HUXIVJUHQ]HQ�KLQDXV�VLFKHU��6LH�DU�
EHLWHW�LQ�GHU�3ODQXQJ�XQG�2UJDQLVDWLRQ�GHV�$UEHLWVWDJV�LKUHV�7HDPV�PLW�DQGHUQ�%HUXIV� XQG�3HUVR�
QHQJUXSSHQ�NRQVWUXNWLY�]XVDPPHQ��

6LH�LVW�IlKLJ��DOOH�]XU�$XV�EXQJ�LKUHU�$XIJDEHQ�QRWZHQGLJHQ�,QIRUPDWLRQHQ�]X�EHVFKDIIHQ�

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�%HUXIVUROOH

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ DUEHLWHW�LP�LQWHUSURIHVVLRQHOOHQ�XQG�LQWHUGLV]LSOLQlUHQ
7HDP��6LH NHQQW�GHQ�HLJHQHQ�.RPSHWHQ]EHUHLFK�XQG�GHQ�.RPSHWHQ]EHUHLFK�GHU�ZHLWHUHQ�7HDPPLW�
JOLHGHU��6LH VWLPPW�LKUH�$UEHLWVZHLVH�LQQHUKDOE�GHU�LQWHUGLV]LSOLQlUHQ�)DFKJHPHLQVFKDIW�DE��6LH�LVW�LQ�
GHU�/DJH��GLH�7HDPPLWJOLHGHU�JHPlVV�LKUHQ�.RPSHWHQ]HQ�HLQ]XVHW]HQ��

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ UHIOHNWLHUW�GLH�HLJHQH�$UEHLWVZHLVH�XQG�GLH�=XVDPPHQDU�
EHLW�PLW�GHQ�YHUVFKLHGHQHQ�%HUXIVSHUVRQHQ�LP�7HDP�NULWLVFK��6LH�SDVVW�GDV�HLJHQH�9HUKDOWHQ�XQG�
+DQGHOQ�GHQ�(UJHEQLVVHQ�LKUHU�5HIOH[LRQ�DQ�XQG�IRUPXOLHUW�9RUVFKOlJH�I�U�GLH�2SWLPLHUXQJ�GHU�=X�
VDPPHQDUEHLW�LP�7HDP��

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ NHQQW�LKUH�SHUV|QOLFKHQ�)lKLJNHLWHQ�XQG�HQWZLFNHOW�GLHVH�
ZHLWHU��6LH��EHUQLPPW�9HUDQWZRUWXQJ�I�U�GDV�HLJHQH�/HUQHQ�XQG�I�U�GLH�HLJHQH�IDFKOLFKH�:HLWHUELO�
GXQJ�



��

+DQGOXQJVNRPSHWHQ]HQ�
GHU�)DFKIUDX���GHV�)DFKPDQQV�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�3IOHJHSUR]HVV

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�ZLUNW�DQ�GHU�*HVWDOWXQJ�GHV�3IOHJHSUR]HVVHV�DNWLY�XQG�
NRQVWUXNWLY�PLW��6LH�XQWHUVW�W]W�GLH�GLSORPLHUWH�3IOHJHIDFKSHUVRQ�EHL�GHU�)HVWOHJXQJ�GHU�=LHOH�GHU�
3IOHJH�XQG�%HWUHXXQJ�VRZLH�GHU�0DVVQDKPHQ��GLH�]X�GHUHQ�(UUHLFKXQJ�Q|WLJ�VLQG��6LH�EULQJW�GDEHL�
QDPHQWOLFK�LKUH�YHUWLHIWHQ�.RPSHWHQ]HQ�LQ�GHU�3IOHJH�YRQ�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\FKL�
DWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ�HLQ��6LH�I�KUW�GLH�0DVVQDKPHQ�LP�5DKPHQ�LKUHU�.RPSHWHQ]HQ�
XQG�GHU�LQWHUQHQ�5HJHOXQJHQ�VHOEVWlQGLJ�DXV��6LH�HYDOXLHUW�GLH�(UJHEQLVVH�GXUFK�NRQWLQXLHUOLFKH�XQG�
]LHOJHULFKWHWH�,QIRUPDWLRQVVDPPOXQJ��%HL�%HGDUI�VFKOlJW�VLH�GHU�GLSORPLHUWHQ�3IOHJHIDFKSHUVRQ�$Q�
SDVVXQJHQ�GHU�EHVWHKHQGHQ�3IOHJHSODQXQJ�YRU�

6LH�LQIRUPLHUW�GLH�DQ�GHU�%HWUHXXQJ�XQG�3IOHJH�EHWHLOLJWHQ�%HUXIVJUXSSHQ��EHU�GLH�JHSODQWHQ�0DVV�
QDKPHQ�XQG�GHUHQ�$XVZLUNXQJHQ�DXI�GLH�%HWUHXXQJ�XQG�3IOHJH��6LH�LVW�YHUDQWZRUWOLFK��GDVV�GLH�0DV�
VQDKPHQ�JHPlVV�GHQ�LP�%HWULHE�HLQJHVHW]WHQ�,QVWUXPHQWHQ�HUIDVVW�XQG�DEJHUHFKQHW�ZHUGHQ�

+DQGOXQJVNRPSHWHQ]HQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�XQWHUVW�W]W�GLH�GLSORPLHUWH�3IOH�
JHIDFKSHUVRQ�EHL�GHU�)HVWOHJXQJ�GHU�=LHOH�GHU�3IOHJH�XQG�%HWUHXXQJ�VRZLH�
GHU�0DVVQDKPHQ��GLH�I�U�GLH�EHG�UIQLVRULHQWLHUWH�XQG�EHGDUIVJHUHFKWH�3IOH�
JH�XQG�%HWUHXXQJ�YRQ�.OLHQWLQQHQ�XQG�.OLHQWHQ�Q|WLJ�VLQG��6LH�GRNXPHQWLHUW�
XQG�HYDOXLHUW�GLH�0DVVQDKPHQ��%HL�%HGDUI�VFKOlJW�VLH�$QSDVVXQJHQ�GHU�
EHVWHKHQGHQ�3IOHJHSODQXQJ�YRU�

6LH�LQIRUPLHUW�GLH�DQ�GHU�%HWUHXXQJ�XQG�3IOHJH�EHWHLOLJWHQ�%HUXIVJUXSSHQ�
�EHU�GLH�JHSODQWHQ�0DVVQDKPHQ��6LH�LVW�YHUDQWZRUWOLFK��GDVV�GLH�0DVVQDK�
PHQ�HUIDVVW�XQG�DEJHUHFKQHW�ZHUGHQ��

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG�

x %HWULHEOLFKHV�3IOHJH� XQG�%HWUHXXQJVNRQ]HSW

x %HWULHEOLFKH�3IOHJHULFKWOLQLHQ

x .DQWRQDOH�*HVHW]JHEXQJHQ

([WHUQH�5HVVRXUFHQ x 'RNXPHQWDWLRQVV\VWHPH

x 3IOHJHNRQ]HSWH�XQG��GLDJQRVHQ

x ,QWHUSURIHVVLRQHOOHV�7HDP

.HQQWQLVVH� x .HQQW�.RQ]HSWH��3IOHJHVWDQGDUGV�XQG�3IOHJHGLDJQRVHQ��GLH�LP�%HUHLFK�
GHU�/DQJ]HLWSIOHJH�DQJHZHQGHW�ZHUGHQ�

x .HQQW�('9�JHVW�W]WH�'RNXPHQWDWLRQV� XQG�'DWHQYHUDUEHLWXQJVV\VWH�
PH�

x .HQQW�GLH�%HGHXWXQJ�GHU�,QVWUXPHQWH�I�U�GLH�(UKHEXQJ�GHV�3IOHJHEH�
GDUIV��5$,��%(6$��3/$,6,5��

x .HQQW�=XVWlQGLJNHLWHQ�XQG�9HUDQWZRUWOLFKNHLWHQ�LP�3IOHJHSUR]HVV�

x .HQQW�GLH�6\VWHPDWLN�GHV�3IOHJHSUR]HVVHV�

x .HQQW�0HWKRGHQ�I�U�GLH�hEHUSU�IXQJ�GHU�:LUNXQJ�YRQ�3IOHJHPDVVQDK�
PHQ�

)lKLJNHLWHQ x :LUNW�DNWLY�PLW�EHL�GHU�)RUPXOLHUXQJ�GHU�=LHOH�GHU�3IOHJH�XQG�%HWUHXXQJ�



��

XQG�GHU�0DVVQDKPHQ��GLH�I�U�GLH�EHG�UIQLVRULHQWLHUWH�XQG�EHGDUIVJH�
UHFKWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�.OLHQWLQQHQ�XQG�.OLHQWHQ Q|WLJ�VLQG�

x %H]LHKW�GLH�LQ�GHU�/DQJ]HLWSIOHJH�UHOHYDQWHQ�EHWULHEOLFKHQ�.RQ]HSWH�GHU�
3IOHJH�XQG�%HWUHXXQJ�XQG�LKUH�YHUWLHIWHQ�.RPSHWHQ]HQ�LQ�GHU�3IOHJH�
YRQ�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�
6LWXDWLRQHQ�LQ�GLH�3ODQXQJ�HLQ�

x )�KUW�GLH�0DVVQDKPHQ�LP�5DKPHQ�LKUHU�.RPSHWHQ]HQ�XQG�GHU�LQWHU�
QHQ�5HJHOXQJHQ�VHOEVWVWlQGLJ�DXV�

x 6HW]W�0HWKRGHQ�I�U�GLH�hEHUSU�IXQJ�GHU�:LUNXQJ�YRQ�3IOHJHPDVVQDK�
PHQ�HLQ�

x 6FKOlJW�GHU�GLSORPLHUWHQ�3IOHJHIDFKSHUVRQ�$QSDVVXQJHQ�DQ�GHU�EHVWH�
KHQGHQ�3IOHJHSODQXQJ�YRU�

x )�KUW�LP�/DQJ]HLWSIOHJHEHUHLFK�GLH�(LQVWXIXQJ�LQ�GLH�DNWXHOOHQ�3IOHJH�
DXIZDQGJUXSSHQ�JHPlVV�GHQ�LP�%HWULHE�HLQJHVHW]WHQ�,QVWUXPHQWHQ�
GXUFK�

x :HQGHW�GLH�('9�6\VWHPH�I�U�GLH�'DWHQYHUDUEHLWXQJ�DQ�

+DOWXQJHQ x ,VW�HPSDWKLVFK�

x ,VW�VDFKEH]RJHQ�

x ,VW�ZHUWVFKlW]HQG�XQG�UHVSHNWLHUW�DQGHUH�0HQVFKHQ�XQG�9HUKDOWHQV�
ZHLVHQ�

x ,VW�EHUHLW��VLFK�PLW�XQWHUVFKLHGOLFKHQ�.RQ]HSWHQ�XQG�0RGHOOHQ�DXVHL�
QDQGHU]XVHW]HQ�

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�3IOHJH�XQG�%HWUHXXQJ

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ LVW�YHUDQWZRUWOLFK�I�U�GLH�EHG�UIQLVRULHQWLHUWH�XQG�EH�
GDUIVJHUHFKWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDO�
OLDWLYHQ�6LWXDWLRQHQ��6LH�JHVWDOWHW�GHQ�3IOHJHSUR]HVV�PLW�XQG�EULQJW�PLW�LKUHP�)DFKZLVVHQ�VSH]LILVFKH�
XQG�NRQVWUXNWLYH�/|VXQJVYRUVFKOlJH�HLQ��6LH�VHW]W�GLH�0DVVQDKPHQ�JHPlVV�3IOHJH� XQG�%HWUHX�
XQJVSODQXQJ�XP XQG��EHUSU�IW�GHUHQ�:LUNXQJ�

6LH�EHU�FNVLFKWLJW�GLH�%HG�UIQLVVH�XQG�GLH�5HVVRXUFHQ�GHU .OLHQWLQQHQ�XQG�.OLHQWHQ�XQG�LVW�LP�5DK�
PHQ�GHU�'HOHJDWLRQ�GHU�GLSORPLHUWHQ�3IOHJHIDFKSHUVRQ�XQG�GHU�4XDOLWlWVVWDQGDUGV�YHUDQWZRUWOLFK��
LPPHU�GLH�EHVWP|JOLFKH�%HJOHLWXQJ��%HWUHXXQJ�XQG�3IOHJH�]X�JHZlKUOHLVWHQ�

+DQGOXQJVNRPSHWHQ]HQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ JHZlKUOHLVWHW�GLH�EHG�UIQLVRUL�
HQWLHUWH�XQG�EHGDUIVJHUHFKWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�0HQVFKHQ�LQ�JHURQ�
WRSV\FKLDWULVFKHQ�6LWXDWLRQHQ��LQVEHVRQGHUH�I�U�XQG�PLW�0HQVFKHQ�PLW�HLQHU�
'HPHQ]��6LH�I�KUW�GLH�3IOHJH�XQG�%HWUHXXQJ�JHPlVV�EHVWHKHQGHU�3IOHJH�
XQG�%HWUHXXQJVSODQXQJ�XQG�XQWHU�%HU�FNVLFKWLJXQJ�GHU�DNWXHOOHQ�%HG�UI�
QLVVH�XQG�5HVVRXUFHQ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ GXUFK��6LH�ZLUNW�DQ�GHU�
(QWZLFNOXQJ�GHV�3IOHJHSUR]HVVHV�DNWLY�XQG�NRQVWUXNWLY�PLW�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG�

x (WKLVFKH�*UXQGVlW]H

x %HWULHEOLFKHV�3IOHJH� XQG�%HWUHXXQJVNRQ]HSW

x (UZDFKVHQHQVFKXW]UHFKW

x .DQWRQDOH�*HVHW]JHEXQJHQ

([WHUQH�5HVVRXUFHQ x ,QWHUSURIHVVLRQHOOHV�XQG�LQWHUGLV]LSOLQlUHV�7HDP
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x %HUDWXQJV� XQG�)DFKVWHOOHQ

x QDKHVWHKHQGH�3HUVRQHQ

x )UHLZLOOLJH�0LWDUEHLWHULQQHQ�

x 'RNXPHQWDWLRQVV\VWHPH

x 3DWLHQWHQYHUI�JXQJ

x %HWULHEOLFKH�3IOHJH� XQG�%HWUHXXQJVNRQ]HSWH

x )DFKOLWHUDWXU

x (UZDFKVHQHQVFKXW]UHFKW

.HQQWQLVVH� x .HQQW�=XVWlQGLJNHLWHQ�E]Z��9HUDQWZRUWOLFKNHLWHQ�LP�3IOHJHSUR]HVV�

x .HQQW�JHURQWRSV\FKLDWULVFKH�3UREOHPVWHOOXQJHQ��LKUH�6\PSWRPH�XQG�
%HKDQGOXQJVP|JOLFKNHLWHQ�

x .HQQW�GLH�3IOHJHGLDJQRVHQ�XQG�GLH�6FKZHUSXQNWH�LQ�GHU�%HWUHXXQJ�XQG�
3IOHJH�YRQ�.OLHQWLQQHQ�XQG�.OLHQWHQ PLW�JHURQWRSV\FKLDWULVFKHQ�3URE�
OHPVWHOOXQJHQ�

x .HQQW�XPIDVVHQGH�.RQ]HSWH�XQG�0RGHOOH��LQVEHVRQGHUH EH]RJHQ�DXI
9HUOXVW�XQG�9HUZLUUXQJ��I�U�GLH�3IOHJH�XQG�%HWUHXXQJ�YRQ�0HQVFKHQ�
PLW�JHURQWRSV\FKLDWULVFKHQ�3UREOHPVWHOOXQJHQ�

x .HQQW�.RQ]HSWH�XQG�0RGHOOH�GHU�6FKPHU]HUNHQQXQJ�XQG�DOWHUQDWLYH�
7HFKQLNHQ�GHU�6FKPHU]OLQGHUXQJ�EHL�0HQVFKHQ�LQ�JHURQWRSV\FKLDWUL�
VFKHQ�6LWXDWLRQHQ�

x .HQQW�GLH�%HGHXWXQJ�YRQ�QDKHVWHKHQGHQ�3HUVRQHQ I�U�GLH�.OLHQWLQQHQ�
XQG�.OLHQWHQ PLW�JHURQWRSV\FKLDWULVFKHQ�3UREOHPVWHOOXQJHQ�

x .HQQW�6\VWHPH�I�U�GLH�(UIDVVXQJ�GHV�3IOHJH� XQG�%HWUHXXQJVEHGDUIHV�

)lKLJNHLWHQ x 5LFKWHW�GDV�+DQGHOQ VWHWV�DQ�GHQ�%HG�UIQLVVHQ�XQG�GHQ�5HVVRXUFHQ�
GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ DXV�

x :HQGHW�GLH�EHWULHEOLFKHQ�0RGHOOH��.RQ]HSWH�XQG�5LFKWOLQLHQ�DQ�

x (UPLWWHOW�EHL�.OLHQWLQQHQ�XQG�.OLHQWHQ PLW�JHURQWRSV\FKLDWULVFKHQ�3URE�
OHPVWHOOXQJHQ�XQG�'LDJQRVHQ�GLH�3IOHJH� XQG�%HWUHXXQJVPDVVQDKPHQ�

x )�KUW�GLH�3IOHJH�XQG�%HWUHXXQJ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ JHPlVV�
3IOHJH� XQG�%HWUHXXQJVSODQXQJ�GXUFK��HYDOXLHUW�GLHVH�XQG�SDVVW�VLH�EHL�
%HGDUI�DQ�

x (UNHQQW�NULVHQKDIWH�(QWZLFNOXQJHQ�EHL�0HQVFKHQ�LQ�JHURQWRSV\FKLDWUL�
VFKHQ�6LWXDWLRQHQ�XQG�LQWHUYHQLHUW�VLWXDWLRQVJHUHFKW�

x (UKHEW�GLH�6FKPHU]HQ�EHL�0HQVFKHQ�LQ�JHURQWRSV\FKLDWULVFKHQ�6LWXDWL�
RQHQ�

x 6HW]W�DOWHUQDWLYH�7HFKQLNHQ�GHU�6FKPHU]OLQGHUXQJ�EHL�0HQVFKHQ�LQ�
JHURQWRSV\FKLDWULVFKHQ�6LWXDWLRQHQ�HLQ�

x 1LPPW�%H]LHKXQJHQ�]X�GHQ�.OLHQWLQQHQ�XQG�.OLHQWHQ PLW�JHURQWRSV\�
FKLDWULVFKHQ�3UREOHPVWHOOXQJHQ�VRZLH�GHUHQ�8PIHOG�DXI�XQG�LVW�LQ�GHU�
/DJH��GLHVH�LQ�UHVSHNWYROOHU�:HLVH�ZLHGHU�DE]XVFKOLHVVHQ�

x 1LPPW�%H]LHKXQJHQ�LQ�LQWHUGLV]LSOLQlUHQ�7HDPV�DXI�XQG�HUKlOW�GLHVH�
DXIUHFKW�

x 5HIOHNWLHUW�LKUH�+DOWXQJ�]X�6WHUEHQ�XQG�7RG�XQG�LKUH�+DOWXQJ�]XU�$E�
KlQJLJNHLW�GHU�.OLHQWLQQHQ XQG�.OLHQWHQ�

+DOWXQJHQ x ,VW�HPSDWKLVFK�

x ,VW�HFKW�
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x $FKWHW�GLH�:�UGH�XQG�6HOEVWEHVWLPPXQJ�GHU�0HQVFKHQ�

x $FKWHW��WROHULHUW�XQG�UHVSHNWLHUW�DQGHUH�0HLQXQJHQ�

x ,VW�EHUHLW� 9HUDQWZRUWXQJ�]X��EHUQHKPHQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ�JHZlKUOHLVWHW�GLH�EHG�UIQLVRUL�
HQWLHUWH�XQG�EHGDUIVJHUHFKWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�0HQVFKHQ�LQ�JHULDW�
ULVFKHQ�6LWXDWLRQHQ��6LH�I�KUW�GLH�3IOHJH�XQG�%HWUHXXQJ�JHPlVV�EHVWHKHQGHU�
3IOHJH� XQG�%HWUHXXQJVSODQXQJ�XQG�XQWHU�%HU�FNVLFKWLJXQJ�GHU�DNWXHOOHQ�
%HG�UIQLVVH�XQG�5HVVRXUFHQ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�GXUFK��6LH�ZLUNW�
DQ�GHU�(QWZLFNOXQJ�GHV�3IOHJHSUR]HVVHV�DNWLY�XQG�NRQVWUXNWLY�PLW�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG�

x (WKLVFKH�*UXQGVlW]H

x %HWULHEOLFKHV�3IOHJH� XQG�%HWUHXXQJVNRQ]HSW

x .DQWRQDOH�*HVHW]JHEXQJHQ

([WHUQH�5HVVRXUFHQ x ,QWHUSURIHVVLRQHOOHV�XQG�LQWHUGLV]LSOLQlUHV�7HDP

x %HUDWXQJV� XQG�)DFKVWHOOHQ

x 1DKHVWHKHQGH�3HUVRQHQ

x )UHLZLOOLJH�0LWDUEHLWHULQQHQ�

x 'RNXPHQWDWLRQVV\VWHPH

x 3DWLHQWHQYHUI�JXQJ

x %HWULHEOLFKH�3IOHJH� XQG�%HWUHXXQJVNRQ]HSWH

x )DFKOLWHUDWXU

.HQQWQLVVH� x .HQQW�=XVWlQGLJNHLWHQ�XQG�9HUDQWZRUWOLFKNHLWHQ�LP�3IOHJHSUR]HVV�

x .HQQW�JHULDWULVFKH�3UREOHPVWHOOXQJHQ��LKUH�6\PSWRPH�XQG�%HKDQG�
OXQJVP|JOLFKNHLWHQ�

x .HQQW�GLH�3IOHJHGLDJQRVHQ�XQG�GLH�6FKZHUSXQNWH�LQ�GHU�%HWUHXXQJ�XQG�
3IOHJH�YRQ�.OLHQWLQQHQ�XQG�.OLHQWHQ�LQ�JHULDWULVFKHQ�6LWXDWLRQHQ�

x .HQQW�XPIDVVHQGH�.RQ]HSWH�XQG�0RGHOOH�I�U�GLH�3IOHJH�XQG�%HWUHXXQJ�
YRQ�0HQVFKHQ�PLW�JHULDWULVFKHQ�3UREOHPVWHOOXQJHQ�

x .HQQW�.RQ]HSWH�XQG�0RGHOOH�GHU�6FKPHU]HUNHQQXQJ�XQG�DOWHUQDWLYH�
7HFKQLNHQ�GHU�6FKPHU]OLQGHUXQJ�EHL�0HQVFKHQ�LQ�JHULDWULVFKHQ�6LWXDWL�
RQHQ�

x .HQQW�GLH�%HGHXWXQJ�YRQ�QDKHVWHKHQGHQ�3HUVRQHQ I�U�GLH�.OLHQWLQQHQ�
XQG�.OLHQWHQ�PLW�JHULDWULVFKHQ�3UREOHPVWHOOXQJHQ�

x .HQQW�6\VWHPH�I�U GLH�(UIDVVXQJ�GHV�3IOHJH� XQG�%HWUHXXQJVEHGDUIHV�

)lKLJNHLWHQ x 5LFKWHW�GDV�+DQGHOQ�VWHWV�DQ�GHQ�%HG�UIQLVVHQ�XQG�GHQ�5HVVRXUFHQ�
GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�DXV�

x :HQGHW�GLH�EHWULHEOLFKHQ�0RGHOOH��.RQ]HSWH�XQG�5LFKWOLQLHQ�DQ�

x (UPLWWHOW�EHL�.OLHQWLQQHQ�XQG .OLHQWHQ�PLW�JHULDWULVFKHQ�3UREOHPVWHOOXQ�
JHQ�XQG�'LDJQRVHQ�GLH HUIRUGHUOLFKHQ�3IOHJH� XQG�%HWUHXXQJVPDVV�
QDKPHQ�

x )�KUW�GLH�3IOHJH�XQG�%HWUHXXQJ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�JHPlVV�
3IOHJH� XQG�%HWUHXXQJVSODQXQJ�GXUFK��HYDOXLHUW�GLHVH�XQG�SDVVW�VLH�EHL�
%HGDUI�DQ�

x (UNHQQW�NULVHQKDIWH�(QWZLFNOXQJHQ�EHL�0HQVFKHQ�LQ�JHULDWULVFKHQ�6LWXD�
WLRQHQ�XQG�LQWHUYHQLHUW�VLWXDWLRQVJHUHFKW�

x (UKHEW�GLH�6FKPHU]HQ�EHL�0HQVFKHQ�LQ�JHULDWULVFKHQ�6LWXDWLRQHQ�

x 6HW]W�DOWHUQDWLYH�0HWKRGHQ�GHU�6FKPHU]OLQGHUXQJ�EHL�0HQVFKHQ�LQ�
JHULDWULVFKHQ�6LWXDWLRQHQ�HLQ�
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x 1LPPW�%H]LHKXQJHQ�]X�GHQ�.OLHQWLQQHQ�XQG�.OLHQWHQ�PLW�JHULDWULVFKHQ�
3UREOHPVWHOOXQJHQ�VRZLH�GHUHQ�8PIHOG�DXI�XQG�LVW�LQ�GHU�/DJH��GLHVH�LQ�
UHVSHNWYROOHU�:HLVH�]X�HUKDOWHQ�RGHU�DE]XVFKOLHVVHQ�

x 1LPPW�%H]LHKXQJHQ�LQ�LQWHUGLV]LSOLQlUHQ�7HDPV�DXI�XQG�HUKlOW�GLHVH�
DXIUHFKW�

x 5HIOHNWLHUW�LKUH�+DOWXQJ�]X�6WHUEHQ�XQG�7RG�XQG�LKUH�+DOWXQJ�]XU�$E�
KlQJLJNHLW�GHU�.OLHQWHQ�

+DOWXQJHQ x ,VW�HPSDWKLVFK�

x ,VW�HFKW�

x $FKWHW�GLH�:�UGH�XQG�6HOEVWEHVWLPPXQJ�GHU�0HQVFKHQ�

x $FKWHW��WROHULHUW�XQG�UHVSHNWLHUW�DQGHUH�0HLQXQJHQ�

x ,VW�EHUHLW� 9HUDQWZRUWXQJ�]X��EHUQHKPHQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ JHZlKUOHLVWHW�GLH�EHG�UIQLVRUL�
HQWLHUWH�XQG�EHGDUIVJHUHFKWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�0HQVFKHQ�LQ�SDOOLD�
WLYHQ�6LWXDWLRQHQ ELV�KLQ�]XU�6WHUEHEHJOHLWXQJ��6LH�I�KUW�GLH�3IOHJH�XQG�%H�
WUHXXQJ JHPlVV�EHVWHKHQGHU�3IOHJH� XQG�%HWUHXXQJVSODQXQJ�XQG�XQWHU�
%HU�FNVLFKWLJXQJ�GHU�DNWXHOOHQ�%HG�UIQLVVH�XQG�5HVVRXUFHQ�GHU�.OLHQWLQQHQ�
XQG�.OLHQWHQ GXUFK��6LH�ZLUNW�DQ�GHU�(QWZLFNOXQJ�GHV�3IOHJHSUR]HVVHV�DNWLY�
XQG�NRQVWUXNWLY�PLW�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG�

x (WKLVFKH�*UXQGVlW]H

x %HWULHEOLFKHV�3IOHJH� XQG�%HWUHXXQJVNRQ]HSW

x %HWULHEOLFKHV�3DOOLDWLRQVNRQ]HSW

x 3DWLHQWHQYHUI�JXQJ

x (UZDFKVHQHQVFKXW]UHFKW

([WHUQH�5HVVRXUFHQ x )DOOEHVSUHFKXQJHQ�XQG�6XSHUYLVLRQ

x ,QWHUSURIHVVLRQHOOHV�XQG�LQWHUGLV]LSOLQlUHV�7HDP�

x 'RNXPHQWDWLRQVV\VWHPH

x 1DKHVWHKHQGH�3HUVRQHQ

x )UHLZLOOLJH�0LWDUEHLWHULQQHQ

x )DFKOLWHUDWXU

.HQQWQLVVH� x .HQQW�XPIDVVHQGH�.RQ]HSWH�XQG�0RGHOOH��LQVEHVRQGHUH�GHQ�.ULVHQ�
SUR]HVV� GLH HWKLVFKH�(QWVFKHLGXQJVILQGXQJ��GHQ�7UDXHUSUR]HVV��I�U�GLH�
3IOHJH�XQG�%HWUHXXQJ�ZlKUHQG�GHU�OHW]WHQ�/HEHQVSKDVH�

x .HQQW�GLH�YHUVFKLHGHQHQ�'LPHQVLRQHQ�GHU�%HWUHXXQJ�XQG�3IOHJH�YRQ�
.OLHQWLQQHQ�XQG�.OLHQWHQ LQ�SDOOLDWLYHQ�6LWXDWLRQHQ�XQG�GLH�GD]X�JHK|UL�
JHQ�3IOHJHGLDJQRVHQ�

x .HQQW PHGLNDPHQW|VH�XQG�QLFKW�PHGLNDPHQW|VH�0DVVQDKPHQ�I�U�
0HQVFKHQ�LQ�SDOOLDWLYHQ�6LWXDWLRQHQ�

x .HQQW�.RQ]HSWH�XQG�0RGHOOH�GHU�6FKPHU]HUNHQQXQJ�XQG�DOWHUQDWLYH�
7HFKQLNHQ�GHU�6FKPHU]OLQGHUXQJ�EHL�0HQVFKHQ�LQ�SDOOLDWLYHQ�6LWXDWLR�
QHQ�

x .HQQW�GLH�%HGHXWXQJ�YRQ�QDKHVWHKHQGHQ�3HUVRQHQ I�U�GLH�.OLHQWLQQHQ�
XQG�.OLHQWHQ LQ�SDOOLDWLYHQ�6LWXDWLRQHQ�

)lKLJNHLWHQ x 9HUVWHKW�GLH�3HUVRQHQ�LP�%H]LHKXQJVXPIHOG�GHU�.OLHQWLQQHQ�XQG�.OLHQ�
WHQ DOV�ZLFKWLJH�8QWHUVW�W]XQJ�XQG�EH]LHKW�VLH�EHG�UIQLVRULHQWLHUW�LQ�GLH�
3IOHJH�XQG�%HWUHXXQJ�PLW�HLQ�

x (UKHEW�GLH�6FKPHU]HQ�EHL�0HQVFKHQ�LQ�SDOOLDWLYHQ�6LWXDWLRQHQ�



��

x :LUNW�EHL�HWKLVFKHQ�(QWVFKHLGXQJVILQGXQJHQ�DNWLY�PLW�

x )�KUW�GLH�3IOHJH�XQG�%HWUHXXQJ�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ LQ�SDOOLDWL�
YHQ�6LWXDWLRQHQ�EHG�UIQLVRULHQWLHUW�GXUFK��

x 6HW]W�DOWHUQDWLYH�0HWKRGHQ�GHU�6FKPHU]OLQGHUXQJ�EHL�0HQVFKHQ�LQ�
SDOOLDWLYHQ�6LWXDWLRQHQ�HLQ�

x (UNHQQW�NULVHQKDIWH�(QWZLFNOXQJHQ�EHL�0HQVFKHQ�LQ�SDOOLDWLYHQ�6LWXDWLR�
QHQ�XQG�LQWHUYHQLHUW�VLWXDWLRQVJHUHFKW�

x 5HIOHNWLHUW�LKUH�+DOWXQJ�]X�6WHUEHQ�XQG�7RG�XQG�LKU�9HUKDOWHQ�LQ�SDOOLDWL�
YHQ 6LWXDWLRQHQ�

x %LHWHW IHVWHQ�+DOW�EHLP�$EVFKLHGQHKPHQ�

x 1LPPW�%H]LHKXQJHQ�]X�GHQ�.OLHQWLQQHQ�XQG�.OLHQWHQ LQ�SDOOLDWLYHQ�6LWX�
DWLRQHQ�VRZLH�GHUHQ�8PIHOG�DXI�XQG�LVW�LQ�GHU�/DJH��GLHVH�LQ�UHVSHNWYRO�
OHU�:HLVH�ZLHGHU�DE]XVFKOLHVVHQ�

x 1LPPW�%H]LHKXQJHQ�LQ�LQWHUGLV]LSOLQlUHQ�7HDPV�DXI�XQG�HUKlOW�GLHVH�
DXIUHFKW�

+DOWXQJHQ x $FKWHW�XQG�UHVSHNWLHUW�GLH�6HOEVWEHVWLPPXQJ�

x %HJOHLWHW�0HQVFKHQ�XQG�GLH�LKQHQ�QDKHVWHKHQGHQ�3HUVRQHQ ZHUW�
VFKlW]HQG��HPSDWKLVFK�XQG�UXKLJ�LP�3UR]HVV�GHV�$EVFKLHGV�XQG�GHU�
7UDXHU�

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�5HVVRXUFHQHUKDOWXQJ

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ HUNHQQW�GLH�5HVVRXUFHQ�YRQ�.OLHQWLQQHQ�XQG�.OLHQWHQ LQ�
JHULDWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ XQG�GHUHQ�8PIHOG��6LH VFKOlJW�0DV�
VQDKPHQ�]XU�5HVVRXUFHQHUKDOWXQJ�YRU�XQG�VHW]W�GLHVH�XP�RGHU��EHUZDFKW�GHUHQ�$XVI�KUXQJ��6LH�
�EHUSU�IW�GLH�:LUNXQJHQ�GHU�0DVVQDKPHQ�XQG�VFKOlJW�2SWLPLHUXQJHQ�YRU��6LH�LQWHJULHUW�GLH�0DVV�
QDKPHQ�]XU�5HVVRXUFHQHUKDOWXQJ�LQ�GLH�6LWXDWLRQHQ�GHV�3IOHJH� XQG�%HWUHXXQJVSUR]HVVHV��6LH�VHW]W�
VLFK�I�U�%HGLQJXQJHQ�HLQ��GLH�HLQH�HIIHNWLYH�5HVVRXUFHQHUKDOWXQJ�HUP|JOLFKHQ� 6LH�JHKW�LQ�LKUHU�$UEHLW�
EHZXVVW�PLW�LKUHQ�HLJHQHQ�5HVVRXUFHQ�XP�

+DQGOXQJVNRPSHWHQ]HQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ HUNHQQW�EHL�0HQVFKHQ�LQ�JHULDW�
ULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ�GLH�5HVVRXUFHQ��
GLH�I�U�GHUHQ�:RKOEHILQGHQ�XQG�GHUHQ�$XWRQRPLH�KLOIUHLFK�XQG�XQWHUVW�W]HQG�
VLQG��6LH�VFKOlJW�0DVVQDKPHQ�I�U�GLH�DQJHPHVVHQH�(UKDOWXQJ�XQG�)|UGH�
UXQJ�GLHVHU�5HVVRXUFHQ�YRU��6LH�VHW]W�GLHVH�XP�RGHU��EHUZDFKW�GHUHQ�$XV�
I�KUXQJ��6LH��EHUSU�IW�GLH�:LUNXQJ�XQG�VFKOlJW�2SWLPLHUXQJHQ�YRU�



��

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG

x (WKLVFKH�*UXQGVlW]H

([WHUQH�5HVVRXUFHQ x 3IOHJH� XQG�%HWUHXXQJVNRQ]HSWH�GHV�%HWULHEV

x 3IOHJHGRNXPHQWDWLRQVV\VWHP

x 3K\VLRWKHUDSLH

x (UJRWKHUDSLH

x $NWLYLHUXQJ

x 3V\FKRWKHUDSLH

x 6HHOVRUJH

x :HLWHUH�$NWHXUH�LP�LQWHUSURIHVVLRQHOOHQ�XQG�LQWHUGLV]LSOLQlUHQ 7HDP�

x QDKHVWHKHQGH�3HUVRQHQ

x )DFKOLWHUDWXU

.HQQWQLVVH� x .HQQW�VSH]LILVFKH�5HVVRXUFHQ�EHL�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQ�
WRSV\FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ�

x .HQQW�0RGHOOH�GHU�UHVVRXUFHQRULHQWLHUWHQ�3IOHJH�EHL�0HQVFKHQ�LQ�JHUL�
DWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ�

)lKLJNHLWHQ x (UNHQQW�XQG�I|UGHUW�JH]LHOW�GLH�5HVVRXUFHQ�

x /HLWHW�0LWDUEHLWHQGH�LQ�GHU�5HVVRXUFHQHUKDOWXQJ�DQ�

x 5HIOHNWLHUW�GHQ�3UR]HVV�GHU�5HVVRXUFHQHUKDOWXQJ�XQG�SDVVW�LKQ�EHL�
%HGDUI�DQ�

x )|UGHUW�HLQH�NRQVWUXNWLYH�=XVDPPHQDUEHLW�PLW�GHQ�LQYROYLHUWHQ�LQWHUQHQ�
XQG�H[WHUQHQ�'LHQVWHQ�

x *HVWDOWHW�GHQ�3IOHJH� XQG�%HWUHXXQJVDOOWDJ�5HVVRXUFHQ� XQG�%HG�UI�
QLVJHUHFKW�

+DOWXQJHQ x ,VW�ZHUWVFKlW]HQG�XQG�HPSDWKLVFK�

x 5HVSHNWLHUW�NXOWXUHOOH�XQG�VSLULWXHOOH�8QWHUVFKLHGH�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ HUNHQQW�GDV�3RWHQ]LDO�GHU 5HV�
VRXUFHQ�GHV�VR]LDOHQ�8PIHOGHV�GHU�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\�
FKLDWULVFKHQ�XQG�SDOOLDWLYHQ�6LWXDWLRQHQ�XQG�IRUPXOLHUW�9RUVFKOlJH�I�U�GHQ�
(LQEH]XJ�XQG�GLH�=XVDPPHQDUEHLW�PLW�GHP�VR]LDOHQ�8PIHOG�GHU�.OLHQWLQQHQ�
XQG�.OLHQWHQ��6LH�VHW]W�GLHVH�XP�XQG��EHUZDFKW�GHUHQ�$XVI�KUXQJ��6LH�
�EHUSU�IW�GLH�:LUNXQJ�XQG�VFKOlJW�2SWLPLHUXQJHQ�YRU�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG

x (WKLVFKH�*UXQGVlW]H

([WHUQH�5HVVRXUFHQ x ,QWHUSURIHVVLRQHOOHV�XQG�LQWHUGLV]LSOLQlUHV�7HDP�

x 6R]LDOHV�8PIHOG�GHU�0HQVFKHQ�LQ�JHULDWULVFKHQ��JHURQWRSV\FKLDWULVFKHQ�
XQG�SDOOLDWLYHQ�6LWXDWLRQHQ

x 6HOEVWKLOIHJUXSSHQ

x 1DFKEDUVFKDIWVKLOIH

x $QJHERWH�GHU�)UHLZLOOLJHQDUEHLW�



��

.HQQWQLVVH� x .HQQW�/HEHQVJHVFKLFKWH��/HEHQVJHZRKQKHLWHQ�XQG�9RUOLHEHQ�GHU�.OL�
HQWLQQHQ�XQG�.OLHQWHQ�

x .HQQW�GLH�%HGHXWXQJ�GHV�VR]LDOHQ�8PIHOGHV�XQG�GHU�)UHLZLOOLJHQDUEHLW�

x .HQQW�GLH�YHUVFKLHGHQHQ�8QWHUVW�W]XQJV� XQG�%HUDWXQJVDQJHERWH�LP�
LQWHUQHQ�XQG�H[WHUQHQ�%HUHLFK�

)lKLJNHLWHQ x .DQQ�EHL�%HGDUI�XQG�EHL�0|JOLFKNHLW�GDV�VR]LDOH�8PIHOG�GHU�.OLHQWLQQHQ�
XQG�.OLHQWHQ�LQ�GHQ�3IOHJHSUR]HVV�PLW�HLQEH]LHKHQ�

x )|UGHUW�HLQH�NRQVWUXNWLYH�=XVDPPHQDUEHLW�PLW�GHP�VR]LDOHQ�8PIHOG�

x %HUlW�XQG�OHLWHW�GLH�PLWHLQEH]RJHQHQ�0LWJOLHGHU�GHV�VR]LDOHQ�8PIHOGHV�
GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�DQ�

x 5HIOHNWLHUW�GHQ�3IOHJH� XQG�%HWUHXXQJVSUR]HVV DXV�GHU�6LFKW�GHU�5HV�
VRXUFHQHUKDOWXQJ XQG�VFKOlJW�ZR�Q|WLJ�bQGHUXQJHQ�YRU�

+DOWXQJHQ x $FKWHW�XQG�UHVSHNWLHUW�DQGHUH�0HLQXQJHQ�

x 3IOHJW�HLQHQ�ZHUWVFKlW]HQGHQ��HPSDWKLVFKHQ�8PJDQJ�

x 5HVSHNWLHUW�NXOWXUHOOH�XQG�VSLULWXHOOH�8QWHUVFKLHGH�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ HQWZLFNHOW�HLJHQH�%HZlOWL�
JXQJVVWUDWHJLHQ�I�U�GHQ�8PJDQJ�PLW�EHUXIOLFKHQ�%HODVWXQJHQ��6LH�JHKW�LQ�
LKUHU�$UEHLW�EHZXVVW�PLW�LKUHQ�HLJHQHQ�5HVVRXUFHQ�XP�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG

x (WKLVFKH�*UXQGVlW]H

x %HWULHEOLFKH�.RPSHWHQ]HQUHJHOXQJ

([WHUQH�5HVVRXUFHQ x 7HDP

x 9RUJHVHW]WH�XQG�VSH]LDOLVLHUWH�'LHQVWVWHOOHQ�GHV�%HWULHEV

x ([WHUQH�%HUDWXQJV� XQG�)DFKVWHOOHQ

.HQQWQLVVH� x .HQQW�GLH�HLJHQH�9HUDQWZRUWOLFKNHLW�

x .HQQW�8UVDFKHQ�YRQ�6WUHVV�

x .HQQW�%HZlOWLJXQJVVWUDWHJLHQ�I�U�GHQ�8PJDQJ�PLW�EHUXIOLFKHQ�%HODV�
WXQJHQ�

x .HQQW�HLJHQH�6WUHVVPXVWHU�XQG�%HZlOWLJXQJVVWUDWHJLHQ�

x .HQQW�VSH]LDOLVLHUWH�%HUDWXQJV� XQG�)DFKVWHOOHQ�

)lKLJNHLWHQ x hEHUGHQNW�XQG�UHIOHNWLHUW�GHQ�HLJHQHQ�$UEHLWVSUR]HVV�

x (UNHQQW�HLJHQH�.RPSHWHQ]HQ�XQG�NDQQ�VLFK�DEJUHQ]HQ�

x (UNHQQW�HLJHQH�6WlUNHQ�8QVLFKHUKHLWHQ�VRZLH�8QWHU��hEHUIRUGHUXQJ�

x (QWZLFNHOW�9RUVWHOOXQJHQ�XQG�,GHHQ�]XU�9HUEHVVHUXQJ�GHU�HLJHQHQ�6L�
WXDWLRQ�

x 1XW]W EHL�%HGDUI�$QJHERWH�YRQ�VSH]LDOLVLHUWHQ�%HUDWXQJV� XQG�)DFKVWHO�
OHQ�

+DOWXQJHQ x 3IOHJW�HLQHQ�RIIHQHQ�XQG�ZHUWVFKlW]HQGHQ�8PJDQJ�

x 5HIOHNWLHUW�VLFK�VHOEVWNULWLVFK�XQG�NRQVWUXNWLY�

x hEHUQLPPW�9HUDQWZRUWXQJ�I�U�VLFK�VHOEVW�



��

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�.RPPXQLNDWLRQ�XQG�%H]LHKXQJVJHVWDOWXQJ�

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ �EHUQLPPW�HLQH�DNWLYH�5ROOH�LQ�GHU�*HVWDOWXQJ�GHU�%H]LH�
KXQJ�]X�.OLHQWLQQHQ�XQG�.OLHQWHQ��QDKH VWHKHQGHQ�%H]XJVSHUVRQHQ GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ��
0LWDUEHLWHQGHQ�XQG�ZHLWHUHQ�H[WHUQHQ�3HUVRQHQ��6LH�HUUHLFKW�GLHV�DXI�GHU�%DVLV�HLQHU�HPSDWKLVFKHQ�
*UXQGKDOWXQJ�GXUFK�DGlTXDWH�.RPPXQLNDWLRQ�XQG�,QIRUPDWLRQ��'LHV�VFKOLHVVW�DXFK�$VSHNWH�GHU�,Q�
VWUXNWLRQ�XQG�%HUDWXQJ�PLW�HLQ��'DU�EHU�KLQDXV�ZLUNW�VLH�NRQVWUXNWLY�EHL�GHU�(UNHQQXQJ�XQG�%HZlOWL�
JXQJ�YRQ�.RQIOLNWHQ�PLW�

+DQGOXQJVNRPSHWHQ]HQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ NRPPXQL]LHUW�PLW�.OLHQWLQQHQ�
XQG�.OLHQWHQ��PLW�QDKH VWHKHQGHQ�%H]XJVSHUVRQHQ GHU�.OLHQWLQQHQ�XQG�.OL�
HQWHQ XQG�LP�LQWHUSURIHVVLRQHOOHQ�7HDP�VWHWV�VLWXDWLRQVJHUHFKW��6LH�WXW�GLHV�
DXV�HLQHU�*UXQGKDOWXQJ�GHU�(PSDWKLH��GHU�(FKWKHLW�XQG�GHU�:HUWVFKlW]XQJ�

1RUPHQ�XQG�5HJHOQ x /HLWELOG�

x (WKLVFKH�*UXQGVlW]H

x %HWULHEOLFKH�.RPPXQLNDWLRQVNRQ]HSWH

([WHUQH�5HVVRXUFHQ x ,QIRUPDWLNLQIUDVWUXNWXU

x 5lXPOLFKH�8PJHEXQJ

x 'ROPHWVFKHQGH

x ,QIRUPDWLRQVPLWWHO�XQG��,QVWUXPHQWH

.HQQWQLVVH� x .HQQW�GLH�=XVWlQGLJNHLWHQ�XQG�9HUDQWZRUWOLFKNHLWHQ�LP�.RPPXQLNDWL�
RQVSUR]HVV�

x .HQQW�GHQ�(LQVDW]�YRQ�.RPPXQLNDWLRQVPLWWHOQ�

x .HQQW�GLH�'DWHQVFKXW]EHVWLPPXQJHQ�

x .HQQW�0RGHOOH�I�U�HPSDWKLVFKH�.RPPXQLNDWLRQ�XQG�*HVSUlFKVI�KUXQJ�

x .HQQW�0RGHOOH�I�U�GLH�.RPPXQLNDWLRQ�PLW�0HQVFKHQ�PLW�NRJQLWLYHQ�
(LQVFKUlQNXQJHQ�XQG�6LQQHVEHKLQGHUXQJHQ�

x .HQQW�)DPLOLHQV\VWHPH�

x .HQQW�5ROOHQYHUKDOWHQ�

)lKLJNHLWHQ x %HXUWHLOW�GLH�%HGHXWXQJ�YRQ�,QIRUPDWLRQHQ�XQG�HQWVFKHLGHW��EHU�GHQ�
VLWXDWLRQVJHUHFKWHQ�8PJDQJ�PLW�,QIRUPDWLRQHQ�

x :HQGHW�GLH 0RGHOOH�I�U�HPSDWKLVFKH�.RPPXQLNDWLRQ�XQG�*HVSUlFKV�
I�KUXQJ�DQ�

x 'U�FNW�VLFK�P�QGOLFK�XQG�VFKULIWOLFK�SURIHVVLRQHOO��GLIIHUHQ]LHUW�XQG�
VSUDFKOLFK�NRUUHNW�DXV�

x 6HW]W�YHUEDOH�XQG�QRQYHUEDOH�.RPPXQLNDWLRQ�DGlTXDW�HLQ�

x %H]LHKW�GDV�VR]LDOH�6\VWHP�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�LQ�GLH�.RP�
PXQLNDWLRQ�HLQ�

+DOWXQJHQ x ,VW�HPSDWKLVFK�XQG�HFKW�

x $FKWHW�XQG�UHVSHNWLHUW�GLH�.RPPXQLNDWLRQVSDUWQHU�

x $FKWHW�XQG�UHVSHNWLHUW�DQGHUH�0HLQXQJHQ�

x ,VW�YHUDQWZRUWXQJVEHZXVVW�



��

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ LQVWUXLHUW�XQG�EHUlW�LP�5DKPHQ�
LKUHU�IDFKOLFKHQ�.RPSHWHQ]HQ�.OLHQWLQQHQ�XQG�.OLHQWHQ��QDKHVWHKHQGH�3HU�
VRQHQ GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ XQG�0LWDUEHLWHQGH�EHL�GHU�/|VXQJ�YRQ�
3IOHJH� XQG�%HWUHXXQJVSUREOHPHQ�

1RUPHQ�XQG�5HJHOQ x /HLWELOG�

x (WKLVFKH *UXQGVlW]H

x %HWULHEOLFKH�%LOGXQJVNRQ]HSWH

([WHUQH�5HVVRXUFHQ x 3IOHJHKLOIVPLWWHO

x ,QIRUPDWLRQVPDWHULDO�

x ,QIRUPDWLRQV���%HUDWXQJV� XQG�8QWHUVW�W]XQJVGLHQVWH

x +LOIVPLWWHO�]XU�,QVWUXNWLRQ

x 'ROPHWVFKHQGH

x )DFKOLWHUDWXU

.HQQWQLVVH� x .HQQW�GLH�EHWULHEOLFKHQ�=XVWlQGLJNHLWHQ�XQG�9HUDQWZRUWOLFKNHLWHQ�LP
%HUHLFK�GHU�%HUDWXQJ�XQG�,QVWUXNWLRQ�

x .HQQW�GLH�*UXQGODJHQ GHU�)DFKEHUDWXQJ�XQG�GHU�$QOHLWXQJ��$QVlW]H��
9HUVWlQGQLV��(EHQHQ��7HFKQLN��

x .HQQW�GLH�*UXQGODJHQ�YRQ�/HUQHQ�XQG�9HUKDOWHQVlQGHUXQJ�

x 9HUI�JW��EHU�HUZHLWHUWHV�JHULDWULVFKHV�XQG�JHURQWRORJLVFKHV�:LVVHQ�

)lKLJNHLWHQ x $QDO\VLHUW�XQG�HUNHQQW�GHQ�%HUDWXQJV� XQG�,QVWUXNWLRQVEHGDUI�YRQ�.OL�
HQWLQQHQ�XQG�.OLHQWHQ XQG�GHU�7HDPPLWJOLHGHU�

x %HUlW�XQG�LQVWUXLHUW�.OLHQWLQQHQ�XQG�.OLHQWHQ�XQG�3HUVRQHQ��GLH�GLHVHQ�
QDKHVWHKHQ�

x %HUlW�XQG�LQVWUXLHUW�7HDPPLWJOLHGHU�

x :HQGHW�GLH�*UXQGODJHQ�GHU�%HUDWXQJ�XQG�,QVWUXNWLRQ�DGlTXDW�DQ�

x 6HW]W�LKU�:LVVHQ�HLQ�XQG�HQWZLFNHOW�NUHDWLYH�/|VXQJVDQVlW]H�

x 'U�FNW�VLFK�P�QGOLFK�XQG�VFKULIWOLFK�SURIHVVLRQHOO��GLIIHUHQ]LHUW�XQG�
VSUDFKOLFK�NRUUHNW�DXV�

x 6HW]W�YHUEDOH�XQG�QRQYHUEDOH�.RPPXQLNDWLRQ�DGlTXDW�HLQ�

x %H]LHKW�GDV�VR]LDOH�6\VWHP�GHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�LQ�GLH�%HUD�
WXQJ�XQG�,QVWUXNWLRQ�HLQ�

+DOWXQJHQ x $FKWHW�XQG�UHVSHNWLHUW�3HUVRQHQ�

x 5HVSHNWLHUW�GLH�6HOEVWEHVWLPPXQJ�

x ,VW�YHUDQWZRUWXQJVEHZXVVW�

x ,VW�.OLHQWHQ�RULHQWLHUW�

x ,VW�O|VXQJVRULHQWLHUW�

x %HJOHLWHW�9HUlQGHUXQJVSUR]HVVH�'ULWWHU�PLW�*HGXOG�XQG�9HUVWlQGQLV�

x $QHUNHQQW�GLH�HLJHQHQ�*UHQ]HQ�



��

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ HUNHQQW�.RQIOLNWSRWHQ]LDO XQG�
NDQQ�DQJHPHVVHQ�GDUDXI�UHDJLHUHQ��'LHV�EHWULIIW�.RQIOLNWH LP�7HDP��]ZL�
VFKHQ�7HDPPLWJOLHGHUQ�XQG�.OLHQWLQQHQ�XQG�.OLHQWHQ��XQWHU�.OLHQWLQQHQ�XQG�
.OLHQWHQ VRZLH�PLW�GHP�XQG�LQQHUKDOE�GHV�.OLHQWHQV\VWHPV� 6LH�NDQQ�PLW�
EHVWHKHQGHQ�.RQIOLNWHQ�NRQVWUXNWLY�XPJHKHQ�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG�

x (WKLVFKH�*UXQGVlW]H

([WHUQH�5HVVRXUFHQ x $QVSUHFKSHUVRQHQ

x %HUDWXQJVVWHOOHQ

.HQQWQLVVH� x .HQQW�GLH�=XVWlQGLJNHLW�XQG�9HUDQWZRUWOLFKNHLWHQ�LP�8PJDQJ�PLW�.RQ�
IOLNWHQ�

x .HQQW�GLH�*UXQGODJHQ�GHU�.RQIOLNWO|VXQJ��8UVDFKHQ��$XVO|VHU��$QDO\VH��
9HUODXI��%HZlOWLJXQJ��

x .HQQW�0RGHOOH�XQG�7HFKQLNHQ�GHU�.RQIOLNWHUNHQQXQJ��.RQIOLNWYHUPHL�
GXQJ�XQG�.RQIOLNWEHZlOWLJXQJ�

)lKLJNHLWHQ x (UNHQQW�.RQIOLNWSRWHQ]LDO LP�7HDP��]ZLVFKHQ�7HDP�XQG�.OLHQWLQQHQ�XQG�
.OLHQWHQ��XQWHU�.OLHQWLQQHQ�XQG�.OLHQWHQ�VRZLH�PLW�GHP�XQG�LQQHUKDOE�
GHV�.OLHQWHQV\VWHPV�

x $QDO\VLHUW�XQG�EHXUWHLOW�GLH�%HGHXWXQJ�YRQ�9HUKDOWHQVZHLVHQ�DXI�P|JOL�
FKHV�.RQIOLNWSRWHQ]LDO�

x (QWVFKHLGHW��EHU�GLH�]X�WUHIIHQGHQ�0DVVQDKPHQ�

x 6HW]W�GLH�0RGHOOH�XQG�7HFKQLNHQ�GHU�.RQIOLNWHUNHQQXQJ��.RQIOLNWYHU�
PHLGXQJ�XQG�.RQIOLNWEHZlOWLJXQJ�VLWXDWLRQVJHUHFKW�XQG�HLQI�KOVDP�HLQ�
XQG�VFKOlJW�NUHDWLYH�/|VXQJVDQVlW]H�YRU�

x 6HW]W�YHUEDOH�XQG�QRQYHUEDOH�.RPPXQLNDWLRQ�DGlTXDW�HLQ�

x %H]LHKW�GLH�DP�.RQIOLNW�EHWHLOLJWHQ�3HUVRQHQ�LQ�GLH�.RQILNWEHDUEHLWXQJ�
PLW�HLQ�

+DOWXQJHQ x $FKWHW�XQG�UHVSHNWLHUW�3HUVRQHQ�

x ,VW�YHUDQWZRUWXQJVEHZXVVW�



��

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�3ODQXQJ XQG�2UJDQLVDWLRQ

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ SODQW�XQG�RUJDQLVLHUW�LQ�LKUHP�%HUHLFK�GHQ�$UEHLWVWDJ�
LKUHV�7HDPV��6LH�EHU�FNVLFKWLJW�GDEHL�GLH�9RUJDEHQ�GHU�3IOHJHSODQXQJ�XQG�VHW]W�GLH�YHUI�JEDUHQ�
3HUVRQHQ�JHPlVV�LKUHQ�IDFKOLFKHQ�.RPSHWHQ]HQ�HLQ� ,P�5DKPHQ�LKUHU�HLJHQHQ�IDFKOLFKHQ�.RPSH�
WHQ]HQ�XQWHUVW�W]W�XQG��EHUSU�IW�VLH�GLH�0LWDUEHLWHQGHQ GHV�7HDPV�LQ�GHU�$XIJDEHQHUI�OOXQJ��)�U�GLH�
%HDQWZRUWXQJ�YRQ�)UDJHQ�VRZLH�GLH�/|VXQJ�YRQ�$XIJDEHQ�XQG�GHUHQ�hEHUZDFKXQJ DXVVHUKDOE�LKUHU�
)DFKNRPSHWHQ]�]LHKW�VLH�GLH�GLSORPLHUWH�3IOHJHIDFKSHUVRQ�EHL��

6LH�KDW�GHQ�hEHUEOLFN��EHU�GLH�DQIDOOHQGHQ�$UEHLWHQ�ZlKUHQG�GHV�$UEHLWVWDJHV�XQG�EHKlOW�LKQ�DXFK�LQ�
VLFK�VFKQHOO�lQGHUQGHQ�6LWXDWLRQHQ��%HL�NXU]IULVWLJHQ�9HUlQGHUXQJHQ�LQ�GHU�3HUVRQDO]XVDPPHQVHW�
]XQJ�VHW]W�VLH�GLH�3ULRULWlWHQ�QHX�XQG�SDVVW�GHQ�3HUVRQDOHLQVDW]�I�U�GHQ�$UEHLWVWDJ�DQ�

6LH�VWHOOW�HLQH�ZLUNVDPH�.RPPXQLNDWLRQ�LP�7HDP�XQG��EHU�GLH�%HUXIVJUHQ]HQ�KLQDXV�VLFKHU��6LH�DU�
EHLWHW�LQ�GHU�3ODQXQJ�XQG�2UJDQLVDWLRQ�GHV�$UEHLWVWDJV�LKUHV�7HDPV�PLW�DQGHUQ�%HUXIV� XQG�3HUVR�
QHQJUXSSHQ�NRQVWUXNWLY�]XVDPPHQ��

6LH�LVW�IlKLJ��DOOH�]XU�$XV�EXQJ�LKUHU�$XIJDEHQ�QRWZHQGLJHQ�,QIRUPDWLRQHQ�]X�EHVFKDIIHQ�

+DQGOXQJVNRPSHWHQ]HQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ RUJDQLVLHUW�GHQ�3HUVRQDOHLQVDW]�
XQG�GLH�$XIJDEHQHUI�OOXQJ�ZlKUHQG�GHV�$UEHLWVWDJHV��6LH�EHU�FNVLFKWLJW�
GDEHL�GLH�9RUJDEHQ�GHU�3IOHJHSODQXQJ�XQG�VHW]W�GLH�YHUI�JEDUHQ�3HUVRQHQ�
JHPlVV�LKUHQ�)lKLJNHLWHQ��6NLOOV��XQG�.RPSHWHQ]HQ��*UDGH��HLQ��%HL�NXU]�
IULVWLJHQ�9HUlQGHUXQJHQ�LQ�GHU�3HUVRQDO]XVDPPHQVHW]XQJ�SODQW�VLH�ZLUNVDP�
XP��6LH�ZHLVV��ZR�VLH�LP�%HGDUIVIDOO�]XVlW]OLFKH�3HUVRQDOUHVVRXUFHQ�DQIRU�
GHUQ�NDQQ�

1RUPHQ�XQG�5HJHOQ x 'LHQVWSODQ��$UEHLWV]HLWUHJHOXQJHQ�

x 6WHOOHQEHVFKUHLEXQJHQ

x %HWULHEOLFKH�*UXQGODJHQ�EH]�JOLFK�3HUVRQDOHLQVDW]�

([WHUQH�5HVVRXUFHQ x /LQLHQYRUJHVHW]WH

x 0LWJOLHGHU�DQGHUHU�7HDPV

.HQQWQLVVH� x .HQQW�GLH�.RPSHWHQ]HQ�GHU�0LWJOLHGHU�GHV�LQWHUSURIHVVLRQHOOHQ�7HDPV�

x .HQQW�GLH�3UR]HVVRUJDQLVDWLRQ�

x .HQQW�0RGHOOH�XQG�+LOIVPLWWHO�]XU�3ULRULVLHUXQJ�YRQ�$XIJDEHQ�

x .HQQW�0HUNPDOH�NRPSOH[HU�3IOHJHVLWXDWLRQHQ�

)lKLJNHLWHQ x 3ULRULVLHUW�$XIJDEHQ�

x (UWHLOW�XQG�NRRUGLQLHUW�$XIWUlJH�LP�LQWHUSURIHVVLRQHOOHQ�7HDP�

x *HZlKUOHLVWHW�GLH�$XVI�KUXQJ�GHU�$XIWUlJH�

x 6HW]W�EHWULHEOLFKH�.RQ]HSWH�XQG�5LFKWOLQLHQ�JH]LHOW�XP�

x 5HIOHNWLHUW�LKUH�HLJHQH�$XIJDEHQZDKUQHKPXQJ�

x 6WHOOW�LP�5DKPHQ�LKUHU�.RPSHWHQ]HQ�GLH�.RPPXQLNDWLRQ�PLW�LQWHUQHQ�
XQG�H[WHUQHQ�'LHQVWHQ�VLFKHU�

+DOWXQJHQ x ,VW�ZHUWVFKlW]HQG�

x 5HVSHNWLHUW�DQGHUH�0HQVFKHQ�XQG�9HUKDOWHQVZHLVHQ�

x ,VW�RIIHQ�I�U�)HHGEDFN�XQG�.ULWLN�

x ,VW�IOH[LEHO�

x ,VW�DXIPHUNVDP�

x .DQQ�8QWHUVW�W]XQJ�DQIRUGHUQ�XQG�DQQHKPHQ�



��

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ VWHOOW�GLH�4XDOLWlW�XQG�GLH�'R�
NXPHQWDWLRQ�GHU�JHOHLVWHWHQ�$UEHLW�LP�%HUHLFK�LKUHV�7HDPV�VLFKHU��6LH�QXW]W�
GDEHL�GLH�IDFKOLFKHQ�.RPSHWHQ]HQ�GHU�7HDPPLWJOLHGHU�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKH�3IOHJH� XQG�%HWUHXXQJVNRQ]HSWH�

x %HWULHEOLFKH�6WDQGDUGV�

x 6WHOOHQEHVFKUHLEXQJHQ

([WHUQH�5HVVRXUFHQ x 7HDPPLWJOLHGHU

x 3IOHJHSODQXQJ

x 4XDOLWlWVEHDXIWUDJWH�

x )DFKSHUVRQHQ��]�%��)DFKSHUVRQ�5$,�%(6$�3/$,6,5��3IOHJHH[SHUWLQ��
:XQGH[SHUWLQ��6R]LDOGLHQVW�

x +DQGE�FKHU�3IOHJHEHGDUIVHUIDVVXQJVV\VWHPH

x )DFKOLWHUDWXU

.HQQWQLVVH� x 9HUI�JW��EHU�GLH�.HQQWQLVVH�GHU�+DQGOXQJVNRPSHWHQ]�����

x .HQQW�GLH�EHWULHEOLFKHQ�3IOHJH� XQG�%HWUHXXQJVNRQ]HSWH�

x .HQQW�GLH�EHWULHEOLFKHQ�6WDQGDUGV�

x .HQQW�GLH�.RPSHWHQ]HQ�GHU�DQGHUQ�7HDPPLWJOLHGHU�

x .HQQW�,QVWUXPHQWH�]XU�(UIDVVXQJ�XQG�9HUEHVVHUXQJ�GHU�$UEHLWVTXDOLWlW�

x .HQQW�GLH�,QVWUXPHQWH�I�U GLH�'RNXPHQWDWLRQ�GHU�/HLVWXQJHQ�

)lKLJNHLWHQ x 9HUI�JW��EHU�GLH�)lKLJNHLWHQ�GHU�+DQGOXQJVNRPSHWHQ]�����

x hEHUSU�IW�GLH�$QZHQGXQJ�GHU�EHWULHEOLFKHQ�3IOHJH� XQG�%HWUHXXQJV�
NRQ]HSWH�XQG�6WDQGDUGV�

x (UIDVVW��EHXUWHLOW�XQG�GRNXPHQWLHUW�LP�5DKPHQ�LKUHU�IDFKOLFKHQ .RPSH�
WHQ]HQ�GLH�4XDOLWlW�GHU�JHOHLVWHWHQ�$UEHLW�

x ,QWHUYHQLHUW�EHL�XQJHQ�JHQGHU�4XDOLWlW�

x =LHKW�EHL�%HGDUI�GLH�IDFKOLFKHQ�.RPSHWHQ]HQ�GHU�7HDPPLWJOLHGHU�XQG�
GHU�)DFKSHUVRQHQ�EHL�

+DOWXQJHQ x ,VW�VRUJIlOWLJ�

x ,VW�TXDOLWlWVEHZXVVW�

x ,VW�YHUDQWZRUWXQJVEHZXVVW�

x ,VW�RIIHQ�I�U�8QWHUVW�W]XQJ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ VWHOOW�HLQH�ZLUNVDPH�.RPPXQL�
NDWLRQ�LP�7HDP�XQG��EHU�GLH�%HUXIVJUHQ]HQ�KLQDXV�VLFKHU��6LH�DUEHLWHW�LQ�GHU�
3ODQXQJ�XQG�2UJDQLVDWLRQ�GHV�$UEHLWVWDJV�LKUHV�7HDPV�PLW�DQGHUQ�%HUXIV�
XQG�3HUVRQHQJUXSSHQ�NRQVWUXNWLY�]XVDPPHQ��6LH�HUNHQQW�NRQIOLNWKDIWH RGHU�
NULVHQDUWLJH 6LWXDWLRQHQ LP�7HDP��6LH�LVW�GDI�U�EHVRUJW��GLH�$UEHLWVIlKLJNHLW�
GHV�7HDPV�VLFKHU]XVWHOOHQ��6LH�]LHKW�EHL�%HGDUI�8QWHUVW�W]XQJ�EHL�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKH�*UXQGODJHQ�]XU�.RQIOLNWEHZlOWLJXQJ

x (WKLVFKH�*UXQGVlW]H

([WHUQH�5HVVRXUFHQ x 9RUJHVHW]WH�

x ,QWHUQH�)DFKVWHOOHQ�

.HQQWQLVVH� x 9HUI�JW��EHU�GLH�.HQQWQLVVH�GHU�+DQGOXQJVNRPSHWHQ]�����

x .HQQW�(QWVFKHLGXQJVILQGXQJVSUR]HVVH�



��

)lKLJNHLWHQ x 9HUI�JW��EHU GLH�)lKLJNHLWHQ�GHU�+DQGOXQJVNRPSHWHQ]�����

x 6SULFKW�.RQIOLNWH�XQG�3UREOHPH�RIIHQ�XQG�GLUHNW�DQ�

x 6HW]W�3ULRULWlWHQ�XQG�IlOOW�(QWVFKHLGXQJHQ�

x 6RUJW�I�U�GLH�$UEHLWVIlKLJNHLW�GHV�7HDPV�XQG�]LHKW EHL�%HGDUI�8QWHUVW�W�
]XQJ EHL�

x ,QIRUPLHUW�GLH�9RUJHVHW]WH ��GHQ 9RUJHVHW]WHQ �EHU�YRUJHIDOOHQH�.RQIOLN�
WH�

+DOWXQJHQ x ,VW�ZHUWVFKlW]HQG�

x ,VW�UHVSHNWYROO�

x ,VW�HPSKDWLVFK�

x ,VW�EHUHLW��9HUDQWZRUWXQJ�]X��EHUQHKPHQ�

� +DQGOXQJVNRPSHWHQ]HQEHUHLFK�%HUXIVUROOH

%HVFKUHLEXQJ�GHV�$UEHLWVSUR]HVVHV

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ DUEHLWHW�LP�LQWHUSURIHVVLRQHOOHQ�XQG�LQWHUGLV]LSOLQlUHQ�
7HDP��6LH�NHQQW�GHQ�HLJHQHQ�.RPSHWHQ]EHUHLFK�XQG�GHQ�.RPSHWHQ]EHUHLFK�GHU�ZHLWHUHQ�7HDPPLW�
JOLHGHU��6LH�VWLPPW�LKUH�$UEHLWVZHLVH�LQQHUKDOE�GHU�LQWHUGLV]LSOLQlUHQ�)DFKJHPHLQVFKDIW�DE��6LH�LVW�LQ�
GHU�/DJH��GLH�7HDPPLWJOLHGHU�JHPlVV�LKUHQ�.RPSHWHQ]HQ�HLQ]XVHW]HQ��

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ UHIOHNWLHUW�GLH�HLJHQH�$UEHLWVZHLVH�XQG�GLH�=XVDPPHQDU�
EHLW�PLW�GHQ�YHUVFKLHGHQHQ�%HUXIVSHUVRQHQ�LP�7HDP�NULWLVFK��6LH�SDVVW�GDV�HLJHQH�9HUKDOWHQ�XQG�
+DQGHOQ�GHQ�(UJHEQLVVHQ�LKUHU�5HIOH[LRQ�DQ�XQG�IRUPXOLHUW�9RUVFKOlJH�I�U�GLH�2SWLPLHUXQJ�GHU�=X�
VDPPHQDUEHLW�LP�7HDP��

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ NHQQW�LKUH�SHUV|QOLFKHQ�)lKLJNHLWHQ�XQG�HQWZLFNHOW�GLHVH�
ZHLWHU��6LH��EHUQLPPW�9HUDQWZRUWXQJ�I�U�GDV�HLJHQH�/HUQHQ�XQG�I�U�GLH�HLJHQH�IDFKOLFKH�:HLWHUELO�
GXQJ�

+DQGOXQJVNRPSHWHQ]HQ�

+DQGOXQJVNRPSHWHQ]�
���

'LH�)DFKIUDX�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ UHIOHNWLHUW�GLH�HLJHQH�$UEHLWV�
ZHLVH�XQG�GLH�=XVDPPHQDUEHLW�PLW�GHQ�YHUVFKLHGHQHQ�%HUXIVSHUVRQHQ LP�
LQWHUSURIHVVLRQHOOHQ�XQG�LQWHUGLV]LSOLQlUHQ�7HDP�NULWLVFK��6LH�SDVVW�GDV�HLJH�
QH�9HUKDOWHQ�XQG�+DQGHOQ�GHQ�(UJHEQLVVHQ�LKUHU�5HIOH[LRQ�DQ�XQG�IRUPXOLHUW�
9RUVFKOlJH�I�U�GLH�2SWLPLHUXQJ�GHU�=XVDPPHQDUEHLW�LP�7HDP�

1RUPHQ�XQG�5HJHOQ x %HWULHEOLFKHV�/HLWELOG

x %LOGXQJVV\VWHPDWLN�6FKZHL]

x %HUXIVSURILOH�3IOHJH�XQG�%HWUHXXQJ

x %HWULHEOLFKHV�$XIJDEHQ�.RPSHWHQ]HQ�3URILO

x %HK|UGOLFKH�9RUJDEHQ�XQG�5LFKWOLQLHQ

([WHUQH�5HVVRXUFHQ x 7HDP

x ([WHUQH�%HUDWXQJVVWHOOH�

x 6XSHUYLVLRQ

.HQQWQLVVH� x .HQQW�GLH�5HFKWH�XQG�3IOLFKWHQ�GHU�)DFKIUDX�/DQJ]HLWSIOHJH�XQG�
�EHWUHXXQJ�

x .HQQW�*UXSSHQSUR]HVVH�

x .HQQW�0RGHOOH�]XU�NRQVWUXNWLYHQ�.RPPXQLNDWLRQ�

x .HQQW�GLH�.RPSHWHQ]HQ�GHU�0LWJOLHGHU�GHV�LQWHUSURIHVVLRQHOOHQ�7HDPV�



��

x .HQQW�GLH�EHK|UGOLFKHQ�9RUJDEHQ�XQG�5LFKWOLQLHQ�

)lKLJNHLWHQ x 5HIOHNWLHUW�XQG�KLQWHUIUDJW�LKUH�$UEHLWVZHLVH�XQG�LKU�+DQGHOQ�NULWLVFK�

x 9HUKlOW�VLFK�NRQVWUXNWLY�JHJHQ�EHU�0LWDUEHLWHQGHQ�XQG�9RUJHVHW]WHQ�

x *HKW�NRQVWUXNWLY�XQG�RIIHQ�PLW�.ULWLN�XP�

x )|UGHUW�HLQH�NRQVWUXNWLYH�=XVDPPHQDUEHLW�LP�LQWHUSURIHVVLRQHOOHQ�
7HDP�

x 1LPPW�DQ�GHU�5HIOH[LRQ GHU�=XVDPPHQDUEHLW�LP�LQWHUSURIHVVLRQHOOHQ�
7HDP�WHLO XQG�ZLUNW�EHL�/|VXQJVILQGXQJ�XQG�8PVHW]XQJ�YRQ�0DVVQDK�
PHQ�]XU�2SWLPLHUXQJ�GHV�6NLOO� XQG�*UDGH�0L[�PLW�

x ,VW�VLFK�LKUHU�%HUXIVUROOH�EHZXVVW�XQG�YHUWULWW�GLHVH�

+DOWXQJHQ x ,VW�RIIHQ�

x ,VW�VHOEVWNULWLVFK�

x ,VW�NRQVWUXNWLY�



��

$QKDQJ���]XU�:HJOHLWXQJ

0RGXOH�)DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ

0RGXO��� )DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ

7LWHO *HURQWRSV\FKLDWULVFKH�6LWXDWLRQHQ��3IOHJH�XQG�%HWUHXXQJ��5HVVRXUFHQHU�
KDOWXQJ�XQG�VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ

9RUDXVVHW]XQJHQ x 1DFKZHLV��GDVV�GLH�.RPSHWHQ]HQ�XQG�7KHPHQIHOGHU�ZlKUHQG�GHV�
0RGXOEHVXFKV�LQ�GHU�3UD[LV�XQWHU�%HJOHLWXQJ�DQJHZHQGHW�ZHUGHQ�N|Q�
QHQ� 'LH�$QELHWHU�YRQ�0RGXOHQ�VLQG�YHUSIOLFKWHW��GLHVHQ�1DFKZHLV�YRU
GHU�$XIQDKPH�GHU�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ LQ�GLH�0RGXOH�HLQ]X�
IRUGHUQ�

.RPSHWHQ]HQ x +DQGOXQJVNRPSHWHQ]HQ�������������� XQG�����JHPlVV�$QKDQJ���

7KHPHQIHOGHU x 'LH�7KHPHQIHOGHU�XQG�GLH�]X�HUZHUEHQGHQ�5HVVRXUFHQ�VLQG�LQ�GHQ�
+DQGOXQJVNRPSHWHQ]EHVFKUHLEXQJHQ�������������� XQG���� LQ�$QKDQJ���
GHWDLOOLHUW EHVFKULHEHQ��

.RPSHWHQ]QDFKZHLV 'HU�%LOGXQJVDQELHWHU�OHJW�GLH�)RUP�GHU�.RPSHWHQ]QDFKZHLVH�IHVW��(LQHU�
GHU�.RPSHWHQ]QDFKZHLVH�GHU�0RGXOH �����RGHU���PXVV�HLQH�)DOODQDO\VH�
VHLQ��GLH�EHLGHQ�DQGHUHQ�VLQG�'RNXPHQWDWLRQHQ�3UD[LVWUDQVIHU��

x 'RNXPHQWDWLRQ�3UD[LVWUDQVIHU��$XVJHZlKOWH�,QKDOWH�GHV�0RGXOV�ZHU�
GHQ�LQ�GHU�HLJHQHQ�%HUXIVSUD[LV�XPJHVHW]W��'LH�VFKULIWOLFKH�$UEHLW�ZHLVW�
PLQGHVWHQV�IROJHQGH�7HLOH�DXI�

� %HJU�QGXQJ�GHU�7KHPHQZDKO

� =LHOVHW]XQJ�GHU�8PVHW]XQJ

� 'RNXPHQWDWLRQ�GHU�8PVHW]XQJ

� (YDOXDWLRQ�GHU�8PVHW]XQJ

� 5HIOH[LRQ�GHU�8PVHW]XQJ

'HU�8PIDQJ�GHU�3UD[LVWUDQVIHUDUEHLW�EHWUlJW������6HLWHQ�

RGHU

x )DOODQDO\VH��(LQH�VFKULIWOLFK�YRUJHJHEHQH 3UD[LVVLWXDWLRQ��GLH�GHP�%H�
UXIVSURILO�GHU�)DFKIUDX���GHV�)DFKPDQQ�/DQJ]HLWSIOHJH�XQG �EHWUHXXQJ
HQWVSULFKW��ZLUG�DQDO\VLHUW��VLHKH�DXFK�=LII��������GHU�YRUOLHJHQGHQ�:HJ�
OHLWXQJ�VRZLH�/HLWIDGHQ�]XP�3U�IXQJVWHLO����)DOODQDO\VHQ���

/DXI]HLW x 'HU�0RGXODEVFKOXVV�EOHLEW�ZlKUHQG�I�QI�-DKUHQ�J�OWLJ�

0RGXO��� )DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ

7LWHO *HULDWULVFKH�6LWXDWLRQHQ��3IOHJH�XQG�%HWUHXXQJ��5HVVRXUFHQHUKDOWXQJ�XQG�
VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ

9RUDXVVHW]XQJHQ x 1DFKZHLV��GDVV�GLH�.RPSHWHQ]HQ�XQG�7KHPHQIHOGHU�ZlKUHQG�GHV�
0RGXOEHVXFKV�LQ�GHU�3UD[LV�XQWHU�%HJOHLWXQJ�DQJHZHQGHW�ZHUGHQ�N|Q�
QHQ� 'LH�$QELHWHU�YRQ�0RGXOHQ�VLQG�YHUSIOLFKWHW��GLHVHQ�1DFKZHLV�YRU�
GHU�$XIQDKPH�GHU�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ LQ GLH�0RGXOH�HLQ]X�
IRUGHUQ�

.RPSHWHQ]HQ x +DQGOXQJVNRPSHWHQ]HQ�������������� XQG�����JHPlVV�$QKDQJ���

7KHPHQIHOGHU x 'LH�7KHPHQIHOGHU�XQG�GLH�]X�HUZHUEHQGHQ�5HVVRXUFHQ�VLQG�LQ�GHQ�
+DQGOXQJVNRPSHWHQ]EHVFKUHLEXQJHQ�������������� XQG�����LQ�$QKDQJ���
GHWDLOOLHUW EHVFKULHEHQ��

.RPSHWHQ]QDFKZHLV 'HU�%LOGXQJVDQELHWHU�OHJW�GLH�)RUP�GHU�.RPSHWHQ]QDFKZHLVH�IHVW��(LQHU�
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GHU�.RPSHWHQ]QDFKZHLVH�GHU�0RGXOH �����RGHU���PXVV�HLQH�)DOODQDO\VH�
VHLQ��GLH�EHLGHQ�DQGHUHQ�VLQG�'RNXPHQWDWLRQHQ�3UD[LVWUDQVIHU��

x 'RNXPHQWDWLRQ�3UD[LVWUDQVIHU��$XVJHZlKOWH�,QKDOWH�GHV�0RGXOV�ZHU�
GHQ�LQ�GHU�HLJHQHQ�%HUXIVSUD[LV�XPJHVHW]W��'LH�VFKULIWOLFKH�$UEHLW�ZHLVW
PLQGHVWHQV�IROJHQGH�7HLOH�DXI�

� %HJU�QGXQJ�GHU�7KHPHQZDKO

� =LHOVHW]XQJ�GHU�8PVHW]XQJ

� 'RNXPHQWDWLRQ�GHU�8PVHW]XQJ

� (YDOXDWLRQ�GHU�8PVHW]XQJ

� 5HIOH[LRQ�GHU�8PVHW]XQJ

'HU�8PIDQJ�GHU�3UD[LVWUDQVIHUDUEHLW�EHWUlJW������6HLWHQ�

RGHU

x )DOODQDO\VH��(LQH�VFKULIWOLFK�YRUJHJHEHQH 3UD[LVVLWXDWLRQ��GLH�GHP�%H�
UXIVSURILO�GHU�)DFKIUDX���GHV�)DFKPDQQ�/DQJ]HLWSIOHJH�XQG �EHWUHXXQJ
HQWVSULFKW��ZLUG�DQDO\VLHUW��VLHKH�DXFK�=LII��������GHU�YRUOLHJHQGHQ�:HJ�
OHLWXQJ�VRZLH�/HLWIDGHQ�]XP�3U�IXQJVWHLO����)DOODQDO\VHQ���

/DXI]HLW x 'HU�0RGXODEVFKOXVV�EOHLEW�ZlKUHQG�I�QI�-DKUHQ�J�OWLJ�

0RGXO��� )DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ

7LWHO 3DOOLDWLYH�6LWXDWLRQHQ��3IOHJH�XQG�%HWUHXXQJ��5HVVRXUFHQHUKDOWXQJ�XQG�
VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ

9RUDXVVHW]XQJHQ x 1DFKZHLV��GDVV�GLH�.RPSHWHQ]HQ�XQG�7KHPHQIHOGHU�ZlKUHQG�GHV�
0RGXOEHVXFKV�LQ�GHU�3UD[LV�XQWHU�%HJOHLWXQJ�DQJHZHQGHW�ZHUGHQ�N|Q�
QHQ� 'LH�$QELHWHU�YRQ�0RGXOHQ�VLQG�YHUSIOLFKWHW��GLHVHQ�1DFKZHLV�YRU�
GHU�$XIQDKPH�GHU�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�LQ�GLH�0RGXOH�HLQ]X�
IRUGHUQ�

.RPSHWHQ]HQ x +DQGOXQJVNRPSHWHQ]HQ���������������XQG���� JHPlVV�$QKDQJ���

7KHPHQIHOGHU x 'LH�7KHPHQIHOGHU�XQG�GLH�]X�HUZHUEHQGHQ�5HVVRXUFHQ�VLQG�LQ�GHQ�
+DQGOXQJVNRPSHWHQ]EHVFKUHLEXQJHQ���������������XQG�����LQ�$QKDQJ���
GHWDLOOLHUW EHVFKULHEHQ��

.RPSHWHQ]QDFKZHLV 'HU�%LOGXQJVDQELHWHU�OHJW�GLH�)RUP�GHU�.RPSHWHQ]QDFKZHLVH�IHVW��(LQHU�
GHU�.RPSHWHQ]QDFKZHLVH�GHU�0RGXOH �����RGHU���PXVV�HLQH�)DOODQDO\VH�
VHLQ��GLH�EHLGHQ�DQGHUHQ�VLQG�'RNXPHQWDWLRQHQ�3UD[LVWUDQVIHU��

x 'RNXPHQWDWLRQ�3UD[LVWUDQVIHU��$XVJHZlKOWH�,QKDOWH�GHV�0RGXOV�ZHU�
GHQ�LQ�GHU�HLJHQHQ�%HUXIVSUD[LV�XPJHVHW]W��'LH�VFKULIWOLFKH�$UEHLW�ZHLVW�
PLQGHVWHQV�IROJHQGH�7HLOH�DXI�

� %HJU�QGXQJ�GHU�7KHPHQZDKO

� =LHOVHW]XQJ�GHU�8PVHW]XQJ

� 'RNXPHQWDWLRQ�GHU�8PVHW]XQJ

� (YDOXDWLRQ�GHU�8PVHW]XQJ

� 5HIOH[LRQ�GHU�8PVHW]XQJ

'HU�8PIDQJ�GHU�3UD[LVWUDQVIHUDUEHLW�EHWUlJW������6HLWHQ�

RGHU

x )DOODQDO\VH��(LQH�VFKULIWOLFK�YRUJHJHEHQH 3UD[LVVLWXDWLRQ��GLH�GHP�%H�
UXIVSURILO�GHU�)DFKIUDX���GHV�)DFKPDQQ�/DQJ]HLWSIOHJH�XQG �EHWUHXXQJ
HQWVSULFKW��ZLUG�DQDO\VLHUW��VLHKH�DXFK�=LII��������GHU�YRUOLHJHQGHQ�:HJ�
OHLWXQJ�VRZLH�/HLWIDGHQ�]XP�3U�IXQJVWHLO����)DOODQDO\VHQ���

/DXI]HLW x 'HU�0RGXODEVFKOXVV�EOHLEW�ZlKUHQG�I�QI�-DKUHQ�J�OWLJ�



��

0RGXO��� )DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ

7LWHO 3IOHJHSUR]HVV

9RUDXVVHW]XQJHQ x 1DFKZHLV��GDVV�GLH�.RPSHWHQ]HQ�XQG�7KHPHQIHOGHU�ZlKUHQG�GHV�
0RGXOEHVXFKV�LQ�GHU�3UD[LV�XQWHU�%HJOHLWXQJ�DQJHZHQGHW�ZHUGHQ�N|Q�
QHQ� 'LH�$QELHWHU�YRQ�0RGXOHQ�VLQG�YHUSIOLFKWHW��GLHVHQ�1DFKZHLV�YRU�
GHU�$XIQDKPH�GHU�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�LQ�GLH�0RGXOH�HLQ]X�
IRUGHUQ�

.RPSHWHQ]HQ x +DQGOXQJVNRPSHWHQ]�����JHPlVV�$QKDQJ���

7KHPHQIHOGHU x 'LH�7KHPHQIHOGHU�XQG�GLH�]X�HUZHUEHQGHQ�5HVVRXUFHQ�VLQG�LQ�GHU�
+DQGOXQJVNRPSHWHQ]EHVFKUHLEXQJ�����LQ�$QKDQJ���GHWDLOOLHUW EHVFKULH�
EHQ��

.RPSHWHQ]QDFKZHLV x ���PLQ�WLJH�3UlVHQWDWLRQ�HLQHU�3UD[LVVLWXDWLRQ�PLW�DQVFKOLHVVHQGHP�
)DFKJHVSUlFK YRQ����0LQXWHQ�

/DXI]HLW x 'HU�0RGXODEVFKOXVV�EOHLEW�ZlKUHQG�I�QI�-DKUHQ�J�OWLJ�

0RGXO��� )DFKIUDX���)DFKPDQQ�/DQJ]HLWSIOHJH�XQG��EHWUHXXQJ

7LWHO 3ODQXQJ�XQG�2UJDQLVDWLRQ��VLWXDWLRQVJHUHFKWH�.RPPXQLNDWLRQ��(QWZLFNOXQJ�
GHU�%HUXIVUROOH�XQG�8PJDQJ�PLW�GHQ�HLJHQHQ�5HVVRXUFHQ

9RUDXVVHW]XQJHQ x 1DFKZHLV��GDVV�GLH�.RPSHWHQ]HQ�XQG�7KHPHQIHOGHU�ZlKUHQG�GHV�
0RGXOEHVXFKV�LQ�GHU�3UD[LV�XQWHU�%HJOHLWXQJ�DQJHZHQGHW�ZHUGHQ�N|Q�
QHQ� 'LH�$QELHWHU�YRQ�0RGXOHQ�VLQG�YHUSIOLFKWHW��GLHVHQ�1DFKZHLV�YRU�
GHU�$XIQDKPH�GHU�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�LQ�GLH�0RGXOH�HLQ]X�
IRUGHUQ�

.RPSHWHQ]HQ x +DQGOXQJVNRPSHWHQ]HQ�������������������� ���������XQG�����JHPlVV�
$QKDQJ���

7KHPHQIHOGHU x 'LH�7KHPHQIHOGHU�XQG�GLH�]X�HUZHUEHQGHQ�5HVVRXUFHQ�VLQG�LQ�GHQ�
+DQGOXQJVNRPSHWHQ]EHVFKUHLEXQJHQ������������������������������XQG�����
LQ�$QKDQJ���GHWDLOOLHUW EHVFKULHEHQ��

.RPSHWHQ]QDFKZHLV x 3URMHNW��'LH�7HLOQHKPHULQ���GHU�7HLOQHKPHU�I�KUW�HLQ�3URMHNW�GXUFK�PLW�
%H]XJ�]X�HLQHU�DNWXHOOHQ�)UDJHVWHOOXQJ�DQ�LKUHP ��VHLQHP�3UD[LVRUW��

x 'LH�0RGXODQELHWHU�UHJHOQ�GLH�$QIRUGHUXQJHQ�DQ�GLH�3UD[LVDUEHLW�XQG�
GHUHQ�'RNXPHQWDWLRQ�VRZLH�GLH�%HXUWHLOXQJVNULWHULHQ��

x 'LH�46�.RPPLVVLRQ�DQHUNHQQW�GLH�5HJHOXQJ�GHV�.RPSHWHQ]QDFKZHL�
VHV�GXUFK�GLH�0RGXODQELHWHU�

/DXI]HLW x 'HU�0RGXODEVFKOXVV�EOHLEW�ZlKUHQG�I�QI�-DKUHQ�J�OWLJ�



��

$QKDQJ���]XU�:HJOHLWXQJ

.RPSHWHQ]QDFKZHLV�PHGL]LQDOWHFKQLVFKH�9HUULFKWXQJHQ

.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�PLW�HLQHP�HLGJHQ|VVLVFKHQ�)lKLJNHLWV]HXJQLV�DOV�)DFKIUDX�RGHU�)DFK�
PDQQ�%HWUHXXQJ�)DFKULFKWXQJ�%HWDJWHQEHWUHXXQJ�RGHU�JHQHUDOLVWLVFKH�$XVULFKWXQJ�RGHU�HLQHP�JOHLFK�
ZHUWLJHQ�$XVZHLV�OHJHQ�HLQHQ�.RPSHWHQ]QDFKZHLV��EHU�GLH�IROJHQGHQ�PHGL]LQDOWHFKQLVFKHQ 9HUULFK�
WXQJHQ�YRU�

x .RQWUROOH�YRQ�9LWDO]HLFKHQ�

x (UVWHOOHQ�GHU�)O�VVLJNHLWVELODQ]�

x 'XUFKI�KUXQJ�YRQ�YHQ|VHQ XQG�NDSLOODUHQ %OXWHQWQDKPHQ�

x 5LFKWHQ�XQG�9HUDEUHLFKHQ�YRQ�0HGLNDPHQWHQ�

x 5LFKWHQ�XQG�9HUDEUHLFKHQ�YRQ�,QIXVLRQHQ�RKQH�0HGLNDPHQWH�EHL�EHVWHKHQGHP�SHULSKHU�YHQ|�
VHP�=XJDQJ��

x %HGLHQHQ�YRQ�,QIXVLRQVSXPSHQ�

x %HUHLWVWHOOHQ�YRQ�6RQGHQQDKUXQJ�

x 9HUDEUHLFKHQ�YRQ�6RQGHQQDKUXQJ�EHL�EHVWHKHQGHP�=XJDQJ��

x %HGLHQHQ�YRQ�(UQlKUXQJVSXPSHQ��

x 'XUFKI�KUHQ�YRQ�VXENXWDQHQ XQG�LQWUDPXVNXOlUHQ ,QMHNWLRQHQ�

x 9HUEDQGVZHFKVHO�JHPlVV�9RUJDEHQ�EHL�SULPlU�XQG�VHNXQGlU�KHLOHQGHQ�:XQGHQ�

x 'HVLQIL]LHUHQ�YRQ�,QVWUXPHQWHQ XQG�)OlFKHQ�

x 9RUEHUHLWHQ�YRQ�0DWHULDO�I�U�GLH�6WHULOLVDWLRQ�
'HU�8PIDQJ GHU�.XUVH��ZHOFKH�PLW�HLQHP�.RPSHWHQ]QDFKZHLV DEJHVFKORVVHQ�ZHUGHQ� EHWUlJW�PLQGHV�
WHQV����7DJH�


